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CLEARING HOUSE RETURNS. 

The exchanges for the week ending June 19 were, in almost 
every particular, quite favorable. In comparison with the 
previous week there is a gain in the total of more than 
$46,000,000, and at Boston, where the figures embrace only five 
days, an increase over the previous six days is exhibited. An 
especially satisfactory feature of the returns is their large 
volume, notwithstanding we are now entering the season 
when, as a rule, business is characterized by less activity than 
at other portions of the year. In fact, the current total is the 
largest since the close of March with but one exception, and 
that the week ended May 8, when an unusual increase was 
recorded, 

Instituting comparison with the corresponding period of 
1885, the aggregate for the twenty-eight cities exhibits an 
excess of 35 per cent, while the gain ovdr the same week in 
1884 reaches 18°7 per cent, Contrast with 1883 shows a loss of 
only 79 per cent, and from 1882 the decrease is 13°4 per cent, 
With New York excluded, however, there is in every instance 
an increase, 

The speculation in shares on the New York Stock Exchange 
displayed a little more activity during the week, the total 
transactions being 1,691,544 shares, covering a market value 
of $110,939,000, against 1,001,889 shares and $62,818,000 for 
the like period a year ago. After deducting double these 





values from the New York clearings, there remains $405,086 , 
000 ascribable to other business, against $314,433,000 in 1885, or 
an increase of 28°8 per cent. 






























































Week Ending June 19. Week Ending June 12. 
1886. 1885. Per Cent. 1886. Per Cent 
New York.......... $626,964,530) $440,059,746) +42°5 592,494,680) +46°6 
Sales of— 
(Stocks....shares.) (1,691,544; (1,001,839); {+68°8) (1,564,199)! (+108°5) 
(Cotton. ...bales.) (238,800) (356,000)| (—32°9) (204,900); (—50°4) 
(Grain...bushels)| (39,671,000)| (26,447,000); {+50°0) (45,636,000)| (+47°8) 
(Petrolewm..bbis.)| (48,871,000)| (43,679,000); (+11°9) (39,171,000); (+12°2) 
BOBtON ......-seeees $78,220,223; $59,174,914) +32°2 $73,433,536) +17°0 
Providence 4,351,100 4,040,000) -+7°7 4,537,600) +27°7 
Silat 1,469,881 1,444,764) +17 1,576,404 —39°0 
New Haven........ 1,071,555 1,018,380) +52 1,211,184) +188 
Portland........... 839,544 767,119} +12°0 921,028' +73 
Worcester seeeeeee £50,012) 710,175 +19°8 832,795 +155 
Springfield......... 855,303 | 726,176) +178 853,148} +25°0 
eae 557,549 511,067; +9°0 580,325} +21°9 
Total N. Engiand| $88,236,067) $68,393,195) +29°0 $83,946,020} +15°6 
Philadelphia....... $57,189,931} $45,552,876) +25°5 $49,661,980) +226 
Pittsburg... eee. eeee 7,463,650 1 7,276,220 +2°6 7, 123,380 +3°4 
Baltimore....... pe 11,118,695 10,827,719) +2°7 11,754,073; +415°8 
Total Middle....| %75.772,276) $63,656,815) +19°0 $68,530,442) +19°1 
Chicago ........... $52,879,288) $44,794,944) +18°0 $53,388,848, +272 
Cincinnati ....... . 10,210,800 8,923,850} +14°4 9,473,600} +12°1 
Milwaukee......... 3,832,780 2,958,866) +29°5 8,414,403; +10°8 
Detroit........ ieail 2,932,836} 2,498,466) +17°4 3,082,191} +266 
Indianapolis....... 1,475,408 1,062,952} +38°8 1,191,171 —3°0 
Cleveland.......... 2,530,635, 1,981,175; +27°7 2,472,710, +138 
Columbus....... ods 1,805,917 1,618,245} +11°6 1,711,327} +30°9 
ee 601,243 697,481; —13°8 809,252} +14°7 
Omaha. ee@usseeeoece 3,742,656 2,338,822 +60°0 8,801 704 +779 
Denver®.... .ccccs- 3,543,690; = cavecese| coevee $3,529,045) ..... . 
BB, BOUBicccccccces $14,192,328} $13,801,934) +2°8 $14,972,646 +7°3 
8t. Joseph......... 1,029,878) 1,034,366; —O°4 958,116 —1°9 
New Orleans....... 5,624,696 4,947,604) +13°7 5,947,551) +22°6 
Louisville.......... 4,217,902 3,694,407; +14°2 4,735,601; +12°8 
Kansas City....... 6,239,041 4,522,174; +38°0 6,168,332; -+26°5 
Memphis........... 1,045,146 734,721, +42°3 1,004,808 +8°6 
Galveston*.... .... Bee" > eoocodeal” Scsecs DET vcccce 
Total Southern $32,348,v91|; $28,735,206) +12°5 $33,877,054; +13°5 
San Francisco..... $12,965,277) $19,876,151} +19°2 $11,919,231; +4148 
Total all.........| $916,298,704| $678,505,914) +35°0 _$870,211, 218} +363 
Outside New York, $289,334,174| §$238,536,168| +21°3 277,716,538|  +19°7 





* Not included in totals. 


Our telegraphic returns of exchanges for the five days of 
the present week are of a very satisfactory character. 
aggregate for all the cities there is a gain over the previous 


five days of $13,117,8 


In the 


7, and contrasted with the correspond- 


ing period of last year, the excessin the whole country reaches 
36°3 per cent, while outside of New York the increase is 20°7 


















































per cent. 
Five Days Ending June 25, 5 D’ys Bnd’g June 18. 
18886. _ 1885. [Per Cent. 1886, Per Cent 
New York.......... $538,127,585 ” $372.5: 540,074) er wr ae 4 #521,964,247) +40°8 
Sales of Stock (shs.)| (1,557,216)}" (1,066,192); (+46°1) (1,287,192)| (+46°4) 
Boston........ nibtetnis 66,988,363 52,409,259 | +27°8 62,060,617, +27°8 
Philadelphia.. .... 45,873,545 38,042,509! +20°6 48,026,262} +23°0 
Baltimore....... we 8,446,859! 4,949,457 +6°3 9,382,979 +2°8 
Chicago.... ..ss.s-. 39,175,000 $3,565,000) +16°7 44,408,000; +17°1 
eee 11,541,400 10,923,051; +65°7 11,979,330 +1°5 
New Orleans...... 4,304,412 3,968,847, +8°5 4,789,918 +11°0 
Total.. $714,437,155 $519,398,197| +37°6 $702,611,353' +34°7 
Balance, Country* 58,424,013) 47,584,500, +22°8 57,132,008; +19°0 
Total all........| _$772,861,168) $566,982,697| +36'3 $759,743,361| +334 
Outside New York)  €234,733,553| $104,442,623'" +20°7 | $287,779,114) +19°6 











* Estimated on the basis of the last week!y return. 
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THE FINANCIAL SITUATION. 

Money has been perhaps a shade easier this week. At 
least the tendency was towards lower rates, and had it 
not been for the continued exports of gold and the doubt 
as to the extent of this movement during coming weeks, 
there would have been an appreciable decline in the 
quotations. As it is, bankers’ balances have ranged 
between 1 and 3 per cent, with the average a frac- 
tion less than 2 per cent. Renewals were generally 
at 2} per cent, and time loans for the remainder of the 
year are quoted at 3@34 per cent. l'or commercial paper 
there has been no change, but it is expected that there 
will be a much larger supply offering in July and August, 
for goods are now being rapidly distributed, and notes 
given in payment will soon come upon the market. A 
feature of the week is quite an urgent demand for United 


States 4 and 44 per cent bonds, the inquiry being stimu- | —_— 


lated by the high prices at which the best securities are 
freely selling, prices which in some cases do not yield the 
investor over 24 per cent, and this is not much in excess 
of what United States bonds yield at current rates. 

By special cable to us yesterday we learn that the whole 
of the £546,900 gain in bullion reported by the Bank of 
England this week, and £2,000 more, came from the 
interior of Great Britain, the result on the outward 
movement having been a net export of £2,000. 
Money is now ruling so very low at London that 
the continental exchanges are all against London, 
and foreign gold movements tend to Paris or Berlin. 
Even this week the Bank of France has gained £143,000 
gold and the Bank of Germany is adding to its gold 
reserve constantly. These two latter banks now hold 
about 75 million pounds sterling gold, against about 60 
million pounds a year ago and do not seem to be satisfied 
even yet. At London discounts of 60 day to three 
months bills are quoted at 1 per cent and short loans at 
4 of 1 percent. This is, perhaps, a fair indication of the 
condition of business in Great Britain at the moment. 
In fact not much more could be expected until the 
elections are decided ; the only question is, what may we 
anticipate when that excitement is over, and some facts 
we give in a subsequent column with regard to the 
cotton goods trade, do not look as favorable and do not 
promise as well as we were led to expect on the general 
reports before making this investigation. 

Foreign exchange has ruled firm during the week, the 
demand for long sterling being so urgent that the leading 
drawers advanced their rate for it on Tuesday. Com- 
mercial bills appear to be absorbed about as fast as 
they are offered, for the rates keep strong within about 
one cent per pound sterling of the asking price for 
bankers; and this is likely to be the case so long as dis- 
counts remain so low in London, for that condition makes 
long bills relatively cheaper than short for remittance. A 
movement of gold to Berlin which commenced last week 
has again been the feature, $1,431,327 having been 
taken for shipment to that point this week, including 
the amount to go by to-day’s steamers. This move- 
ment only illustrates what we have so often said, 
that situated as we are with regard toour currency,— 
undervaluing gold by striving all the time to force an 
inferior currency into circulation,—we must expect while 
gold remains near the exporting point to respond to the 
demand of every European centre at which gold may at 
themoment be wanted. Just now German bankers in 
Berlin are preparing for the exchange of a part of the 
Russian debt which we referred to as in prospect three 
weeks ago; not long since Paris had to make similar 





| preparations for its issue of rentes, and perhaps soon the 


Panama canal loan of 600 million francs will be offered. It 
matters little what is the object, or that exchange will not 
really justify gold shipments; if the demand exists and is 
sufficiently urgent. away our stock of the metal goes and 
virtually in obedience to our owncommand. The Bureau 
of Statistics issued on Thursday its trade report for May; 
we notice according to it that the net gold shipments this 
year up to June 1, have reached $26,358,000 ; as we have 
shipped in June, including this week, about 5} millions 
more, the total net gold exports to this date must be about 
314 million dollars. A summary of the trade statement 
above referred to is as follows. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted,) 








MERCHANDISE. GOLD. SILVER. 





Excess 


of 






Ex- Ex- 


ports. 


Im- 
ports. 














1886. 
Jan.... 
Feb..... 
March.. 
April... 
May.... 


t Excess of exports. 


* Excess of imports. 
The net trade balance in May, according to these 
figures, is $1,123,000, and including silver avout 2 million 


dollars. This is the first favorable balance we have had 
this year since January, but is less favorable than we had 
anticipated, since for some reason exports of miscellaneous 
articles show aremarkable falling off compared witha year 
ago. This is seen by reference to the leading articles as 
given by us last week and which indicated an increase in 
exports over the figures covering the same articles in 1885 
of nearly 9 million dollars ; whereas the total increase in 
exports in May 1886, appears by the figures above to be 
less than 5 million dollars. 

Bar silver has taken still another tumble this week, reach- 
ing 44 9-16d per ounce, though reacting since to 44#d. Per- 
haps we are expecting too much of our Congressmen, but 
we cannot help asking that before they go home they notice 
this little fact and celebrate it by at least trying once more 
to stop the coinage of dollars. We make this suggestion 
the more boldly since the elections are approaching, and & 
record on the wrong side now, would be a wholesome cir- 
cumstance even if nothing more was accomplished ; for it 
seems to us scarcely possible that the people in the farming 
secticns of the West and South are so devoid of sense, or 
to speak plainly, so gullible, as their representatives 
assume they are. Weare sure at all events that the large 
majority of the merchants are vot, and that they are likely 
to vote against any renominated Congressman 
who is tainted with this silver heresy. To be sure, Mr. 
Manning’s administration of the Treasury department 
holds in abeyance for the time being the chief among the 
evils which coinage threatened. But there are others, as 
we all know. Why not then try to put an end to the 
whole at once, and especially now when the arguments 
against coinage have a peculiar force, the constant decline 
in bullion having demonstrated, as we have so often said 
it would, the utter inefficacy of the coinage law as a 
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- measure for sustaining price. In truth, our pile of dollars 
is only a menace to the market, not very unlike in 
influence our pile of wheat. Treasurer Jordan cannot 
make the public take them to any extent, though never 
man tried harder than he to keep afloat an unpopular 
currency. Of late they have been again accumulating in 
his vaults, and faster even than the coinage is progress. 
ing. On the first of June 1784 millions were so held, and on 
the 19th of June nearly 182 millions were reported in the 
Treasury. Must this senseless and harmful policy be 
continued, even after it has been shown that the public 
cannot be induced, nor yet forced, to use the dollars, 
and that their coinage is actually injuring the interest it 
was devised to protect. A few resolute men in every 
Congressional district could defeat the larger portion of 
these demagogues, and we trust our merchants will drop 
every other issue and see that it is done. 

The industrial situation has continued to improve through 
the week, the only drawback being the strike of the 
switchmen on the Lake Shore road at Chicago. Much 
has been made of this on the Stock Exchange, and it may 
prove quite a disturbing circumstance unless severe 
measures are used at once to stop all violence and to 
enforce order. The public is perhaps inclined to exag- 
gerate the movement, it having lost confidence in the 
nerve of the Lake Shore management, because of its 
~ unwiss course with regard to the strike two months ago. 
It does not clear the situation for the President to say 
now that be had no part in the settlement. It wasa 
matter of public notoriety at the time that a settlement 
had been made, and to hide behind a subterfuge or piece of 
deception fur two months, knowing it to exist, 1s not at least 
the kind of management which succeeds on such occasions, 
and which the Missouri Pacific and our own Third Avenue 
Railroad illustrated so satisfactorily a short time since. As 
to the facts in the Lake Shore case, if they are rightly 
understood, any compromise on the part of the company 
would be most shameful. It is stated that the grievance 
of the switchmen is the non-removal of eight good men, 
who have been in the company’s employ since 1877. If 
these are the facts, tho only course possible is an unyield- 
ing resistance to the demand. It would be much better to 
let the road stop all business than even discuss such a case, 
for all our industries suffer if any weakness is displayed in 
handling a question of that kind. 

The anthracite <oal trade at the moment is in a quiet 
condition, there having been some falling off in the de- 
mand as the result of the resumption of work in the 
bituminous districts where the operators had been on a 
strike so long. The statistical position however would 
appear to be very good, judging from the figures issued 
this week by Mr. John H. Jones, the accountant of the 
companies, for the month of May, and moreover the com- 
panies are still pursuing the conservative policy of keeping 
the production well within the limits of the demand, the 
output for the month of July having been fixed at 
2,500,000 tons, or 300,000 tons less than the production of 
the same month in 1885. Possibly there would have been 
no such restriction except that the companies have been 
somewhat exceeding their allotments for the earlier 
months, Mr. Jones’ figures showing that against an agreed 
output for May of two million tons, the actual amount 
mined was 2,253,639 tons. Still, even with this exces, 
the production was 186,126 tons smaller than a year ago 
Moreover, the production appears to have been much 
below the demand for consumption, as stocks at tidewater 
shipping points decreased nearly 100,000 tons during the 
month and on the lst of June stood at only 614,451 tons, 
against as much as 942,470 tons but two months before, 








on the Ist of April, which thus illustrates very clearly the 
effect of the policy of restriction under which the com- 
panies are working. Here are Mr. Jones’ figures arranged 


in our usual form, showing stocks, consumption and pro- 
duction. 
































May. | Jan. 1 to May $1. 
Anthracite Coal. = 

1886. | 1885. 1886, | 1896. 

Tons. Tons. Tons. Tons. 
Stock beginning of period.............. 704,169' 420,564 754,545; 874,681 
IS RT An a 2,253,639) 2,439,765) 11,931,057) 10,211,290 
EEE EET pe re 2,957,808/ 2,860,329) | 12,685,602) 11,055,971 
Stock end of period..............sceee. 614,451 525,641 614,451 525.641 
ES A, Se 2,348,357| 2,334,688! 12,071,151) 10,560,330 








From this we see that the consumption in May this year 
was slightly above that of May last year, and that the stocks 
at tidewater on the Ist of Jure were only 88,810 tons 
larger than at the same date in 1885. The most note- 
worthy feature, however, is that in 1885 stocks were on 
the increase as the result of the policy of unlimited pro- 
duction, while this year they have been decreasing as the 
result of the opposite policy. It will be noted that the 
output in May this year was 2,253,639 tous, while the 
consumption or amount disappeared from sight was 2,343,- 
357 tons. For the five months to the end of May the 
production is 1,719,767 tons ahead of that for ths same 
months of 1885, but yet is below the consumption for 
these five months, which foots up 12,071,151 tous, agaiast 
the 11,931,057 tons of production. 

Railroad earnings continue satisfactory so far as received, 
and especially is this true of the trunk lines, as has been 
so often pointed out by us. We have been making 
special endeavors to get the monthly figures of New York 
Central, and our efforts have so far borne fruit that late 
yesterday afternoon we were favored with the following 
figures for April and May, to which we have added the 
returns for the previous three months, the operations of 
the West Shore being incluced in the 1886 earnings, but 
not in those for 1885. 














Groes Earnings 
New York Central. | 1886. 1885. Increase. 
Pa eh ccdnesddd ocececeesesces $2,295,005 $2,001,422 $203,673 
PORT ORET « cccccccccce cocccccccees 2,287,839 1,633,548 654,291 
TRO. ccccccescce cocccccccececese 2,750,266 2,237,252 522,014 
RPTM cocccsccccccccce cee ceccceses 2,363,544 1,816,324 547,220 
BEOY .ccccccccccescecccce cocccecece 2,542,622 1,814,395 728,227 
WORE cccccce cvccscecccceccoss $12,248,366 $0,502,041 $2,655,425 











Thus the gain in the latest month, May, was. the 
heaviest of all, amounting to no less than $728,227. If 
we allow for $300,000 as the amount contributed by the 
West Shore this year, even then we have left an increase 
of $400,000 on the New York Central proper alone. In 
the face of such a showing, it is not surprising that the 
stock of the road should have exhibited increased strength 
of late weeks. 

Our stock market has reflected in the main the effects 
of the influences above—that is, it was very strong early 
in the week, with a marked tendency towards higher 
quotations, and somewhat weak and lower the latter part 
when the strike on the Lake Shore was renewed, and gold 
went out on a more liberal scale. There have been few 
special features. The passenger rate war in the Northwest 
has not abated any, and reports latterly have been that some 
of the lines had made cuts in freight rates. St. Paul was 
rather unfavorably affected by these reports on Thursday, 
but on the whole the grangers have been remarkably firm, 
‘though they are lower than they were a week ago. 

Among the coal stocks, Delaware Lackawanna & Western 
has been conspicuous for its rise, the company having yes- 





terday declared the regulay 13 per cent dividend, and 
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rumors being that a pool in the stock was operating for | 


higher prices. The Street continues to be more inclined to 
credit favorable statements than unfavorable ones, and 
Western Union was materially advanced on reports that 
some sort of a compromise with competing lines was im- 
pending. The Wabashes were also made active and moved 
upward. Among the specialties, Nashville Chattanooga & 
St. Louis has scored a big rise, and Louisville & Nashville 
has also gone up decidedly. Southern securities seem in 
special favor just now, and are commanding increased atten- 
tion. Bonds continue in exceptional demand, and downward 
reactions in stocks hardly have any effect on this class of 
property. The splendid crop prospects in nearly all 
sections of the country, and the hopeful state of our 
internal trade, are the stimulants that cause the market to 
show so much strength. 

Pennsylvania statement of earnings for the month of 
May, like the statements for the months preceding, gives 
evidence of the beneficial effects of the higher rates in force 
this year. We find an increase in gross earnings on the 
Eastern lines of $288,111, and this being accompanied by 
an increase of $170,704 in expenses, leaves a gain in net 
earnings of $117,407. On the Western lines, no details 
of earnings and expenses are furnished, but we find that 
there was a deficiency in meeting all liabilities for the month 
of $247,485, against a similar deficiency of $274,183 in 
1885—an improvement of $26,698, which added to the 
gain above of $117,407 in the net of the Eastern system, 
gives a total gain for the whole system of $144,105. Of 
course we are comparing with a very poor period 
a@ year ago, the falling off then having been 
very heavy, which makes the gain the present 
year seem rather small, and has led some critics to declare 
that the statement was unsatisfactory and disappointing. 
But the important fact has been lost sight of that business 
was very quiet this year, and that the labor troubles and 
disturbances incident to the general strike on the first of 
May for eight hours as aday’s labor caused serious inter- 
ruptions in various branches of trade and industry, whose 
effects could not but be reflected in the returns of railroad 
earnings. In view of that circumstance, indeed, the gain 
reported is very gratifying, and affords new proof of the 
advantages of the policy of peace and harmony among 
the trunk lines. Here are the May figures for six years, 
and also those for the five months. 





f 
LINES EAST OF 


PITTSBURG. 


1886, 1885. 1884. | 1883. 1882. | 1881. 





3 as .0 


$ 
4,267,173 4,303,006) 4,108,877 3,856,897 


May. $ 
4,178,580 3,890,469 


Gross earnings..... 


























Operat’g expenses.| 2,705,878) 2,535,124) 2,627,679, 2,694,832, 2,342,088) 2,168,287 
Net earnings...) 1,472,702) 1,355,205) 1,639,494) 1,608,674) 1,766,789, 1,688,610 

Western lines...... —247,485 —274,183, 143,657 —9,058) —75,586 +144,458 
Result .......... 1,225,217 1,081,112! 1,495,837, 1,599,616! 1,691,208 1,833,068 

Jan.1to May $1. 

Gross earnings...../18,914,063 17,583,655 19,427,075 20,105,708) 18,557,001 /17, 746,402 

Operat’g expenses. |12,595,572 11,973,540 12,397,859) 12,856,024| 11,901,302 10,287,791 
Net earnings... 6,318,491) 5,610,415 7,029,216) 7,939,884) 6,655,789] 7,508,611 

Western lines......| —434,793) —652,273| —452,948| +901,964) (-68,315|+1558,769 
ee 5,883,693| 4,958,142) 6,576,268| 7,731,648] 6,587,474) 9,062,380 

















Thus in the five months the company added to its gross 
earnings of last year on the Eastern lines the sum of 
$1,330,108, making them larger than in the correspond- 
ing period of any other year except 1883 and 1884. In 
net results, however, the comparison with the years pre- 





ceding the last, is not Se fay rable, though the increase 
on last year is noteworthy efough, reaching $708,076, in 
addition to which there is an improvement of $217,475 
on the Western lines, making the total gain over 1885 
nearly a million dollars. 

The following statement, made up from returns col- 


j 





' ected by us, shows the week’s receipts and shipments of 


gold and currency by the New York banks. 








Net Interior 























Week ending June 25, 1886. Received by | Shipped by 
N. ¥. Banks.|N. Y. Banks.| Movement. 
Currency $900,006 $573,000 |Gain.. $327,000 
Gold..... 0 ee, ee ee ees 
Total gold and legal tenders.....| $900,000 $573,000 |Gain.. $327,000 








The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement toand 
trom the interior. In addition to that movement the bankg 
have gained $500,000 through the operations of the Sub. 
Treasury, and lost $1,400,000 by exports of gold, 
Adding these items to the above, we have the fol- 
jowing, which should indicate the total loss to the New 
York Clearing House banks of gold and currency for the 
week covered by the bank statement to be issued to-day. 























Wetk ending June 25, 1886, Into Banks. |Out of Banks.| Net Change in 
Bank Holdings. 
Banks’ Interior Movement, as above $900,000 $573,000 Gain.. #327,000 
Sub-Treas. oper. and gold exports.. 6,500,000 7,460,000 (Loss. 900,000 
Total gold and legal tenders....| 87,400,000 | $7,973,000 |Loss. §573,000 





The Bank of England gained £546,000 bullion during the 
week. This represents £548,000 drawn from the interior, 
and £2,000 net sent abroad. The Bank of France shows 
an increase of 3,575,000 francs gold and of 625,000 francs 
silver. The following indicates the amount of bullion in 
the principal European banks this week and at the cor- 
responding date last year. 




















June 24, 1886. June 25, 1885. 
Gold. | Silver. || Gold. | Silver. 

2 s Fa 2 
Bank of England ........ 21,089,250]....-.2----. 28,116,673] ........--.. 
Bank of France ..... .... 55,385,494 45,153,994 ||46,032,367|43,349,020 
Bank of Germany. ... ...|20,089,540/15,928,460)|13,876,650 16,960,350 
Total this week .......... 96,564,284 61,082,454|/88,025,690|60,309,370 
Total previous week ....|94,874,097 62,057,928]|37,592,499|59,599,007 














The Assay Office paid $111,425 through the Sub-Treas- 
ury during the week for domestic bullion, and the Assistant 
Treasurer received the following from the Custom House. 
































Consisting of— 
Date. Duties. ites U. 8. Gola | Silver Cer- 
, Notes. Oertific’s..| tificates. 
Junel8.| $424,638 86| $2,000) $351,000| $12,000! $55,000 
“ 19] 208,190 88 3,000] 180,000 2,000 23,000 
“ 21.| 662,470 21 3,000; 571,000!  _—-11,000 76,000 
“ 22] 741,484 81 3,500, 612,000} 37,000 83,000 
“ 93.1 $28,163 64 1,500! 251,000 19,000 57,000 
«“ 24] 398,82083] 2,500! 339,000 13,000 43,000 
Total.| 82,763,769 23) $15,5001$2,304.000| $94,000! 345.000 








Included in the above payments were $8,500 in silver 
coin, chiefly standard dollars. 








THE COURSE OF RAILROAD DIVIDENDS. 


When business revives and railroad conditions improve, 

one of the effects sooner or later is seen in better returns 
to stockholders on their investments—in other words, in 
larger dividends. The present improvement has not been 
in progress so very long, nor has it yet acquired any 
decided momentum, so it is generally supposed that the 
ruits of the new conditions have not yet made them- 
elves manifest in the shape of increased profits to 
railroad proprietors. But a careful examination of the 
dividend record for the half year now drawing to its 
close, reveals some very noteworthy evidences of better 
results, though it is the smaller and unimportant, rather 
than the larger companies, that are particularly distin- 
guished in that respect, which, however, is none the less 
(and probably all the more) a clear indication of the ten- 
dency of things. 

In the period of depression between 1881 and 1885 the 
roadsin no section of the. country suffered more than 
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those of the Middle Western section, or more particularly 
those lying in the States of Ohio, Indiana, Illinois, and 
Michigan. The territory had been already very liberally 
supplied with railroads, but more were built, making com- 
petition extremely active, and completely demoralizing 
rates, which jJemoralization the troubles among the eastern 
trunk lines, with their connections extending all through 
that territory, only served further to increase. <At the 
same time there was a partial or total failure of one or 
more of the crops for several successive years, while the 
decline in prices of agricultural products, the falling off 
in exports, the depression in general business, and the 
prostration of local coal and iron industries, all were 
influences decidedly unfavorably to the railroads. As 
a result, the poorer class of roads went into receivers’ 
hands, while the better class either were obliged to reduce 
their dividends or pass them altogether. 

It is gratifying to note therefore that in looking at the 
dividends it is from that section we have the first signs or 
symptoms of achange for the better. There is, for insiance, 
the Cincinnati Indianapolis St. Louis & Chicago, which 
has resumed the payment of one per cent quarterly, having 
paid thethird dividend at that rate the present month, 
after a lapse between April, 1883, and December, 1885. 
It is true that in this case the suspension of dividends had 
been largely a matter of prudence and conservatism, but 
their resumption now is nevertheless an indication of an 
improved state of affairs. Then there is the Chicago & 
Eastern Illinois, which in March paid 24 per cent, the 
first since 1882. The road was involved in litigation 
for many years, which naturally increased the 
difficulties inherent in the situation, so that the present is 
only the second dividend paid by the company since its 
organization, but apparently the determination was not to 
begin payments till there was a fair prospect of being able 
to continue them without further break. The Evansville 
& Terre Haute is another corporation which has again 
joined the ranks of dividend payers. This is the company 
whose managers recently acquired control of the Peoria 
Decatur & Evansville, and who also control the Evansville 
& Indianapolis road. One per cent is to be paid in July, 
and that will make the sixth successive quarterly payment 
of that amount. In 1884 a stock dividend of 20 per cent 
was paid, but neither in that year nor in 1883 or 1882 was 
anything in cash distributed. 

In Michigan, too, there are evidences of improvement. 
Roads in that State had suffered greatly as the result of 
the depression in both the lumber and mining industries, 
two principal sources of tratfic. But now the accounts 
are becoming more favorable once more. The Marquette 
Houghton & Ontonagon preferred stock got 3 per cent in 
February last, after nothing in 1885. The Detroit Lan- 
sing & Northern has not paid anything on its common 
stock since 1884, but the 7 per cent dividends on the pre- 
ferred have been met in full. The Chicago & West 
Michigan made a two per cent distribution in February, 
1886, against only 14 percent in February, 1885. The 
Flint & Pere Marquette, which as against 34 semi-annu- 
ally on its preferred stock, had paid only 2 per cent at the 
last two semi-annual periods, now announces for July an 
increase to 24 per cent. 

Among the larger companies however instances of higher 
dividends are as yet rare. The New York Central is pay- 
ing one per cent quarterly, against only one-half per cent 
at one time last year, and the Pennsylvania, which in 
November, 1885, gave its shareholders only 2 per cent, in 
May, 1886, increased the allowance to 24 percent. But 
neither the Michigan Central nor the Lake Shore has as 
yet resumed payments, and whether or not anything will 





be declared for the half year ending June 30 is involved 
in doubt. It is known, though, that earnings have been 
decidedly better than in 1885. In speaking of the larger 
systems or companies, it is well to arrange them in groups, 
as we have done on previous occasions, and treat each 
group by itself, since some of the groups have been affected 
by special conditions. The importance of watching the 
dividend record very closely will be evident from the 
following list of prominent roads which under the stress 
of the unfavorable period of 1881-5 found it necessary to 


reduce their dividends or suspend them. 


PASSED. 
Canada Southern. Lake Shore & Michigan Southern. 
Central of New Jersey. Louisville & Nashville. 
Central Pacific. Michigan Central. 
Chic. & Eastern Ill. (now resumed.) | Marquette Houghton & Ontonagon, 
Cin. ine. St. Louis & Chic. (now re-| com. & pref. (now resumed on pf.) 


sumed). Nash. Chat. & 8t. Louis. 
Clev. Col. Cin. & Indianapolis. Erie preferred. 

Columbia & Greenville preferred. | Norfolk & Western, preferred. 
Col. Hock. Valley & Toledo. 


Oregon Improvement. 
Camden & Atlantic, com. & pref. Oregon Trans-Continental. 
Denver & Rio Grande. 


anama. 
Detroit Lansing & Northern com. Richmond & Danville. 
Evansville & Terre Haute (now | Union Pacific. 








resumed). 
REDUCED. 
& Ohio. Flint & Pere Marquette. 
Pacitic. Housatonic, preferrea. 
of Georgia. Kansas City Fort Scott & Gulf, 
& Northwestern. Lehigh Coal & Navigation. 





Milwaukee & St. Paul. any Valley. 





Paul Minn. & Omaha, | New York Central. 
Oregon Railway & Navigation. 
& Hudson Pennsylvania. 


Lack. & Western. St. Paul Minn. & Manitoba. 

This is a formidable list, and it is gratifying to note 
therefore that the tendency is now in the other direction, 
as outlined in the remarks above. The trunk lines of 
course are the roads specially distinguished for poor 
exhibits in the last few years, the Nickel Plate and West 
Shore troubles having aggravated affairs with them, but 
it is almost equally evident that these roads have now 
passed the lowest stage in the downward movement. We 
have already alluded to the increased distribution by the 
New York Central and the Pennsylvania, and the follow- 
ing will show the course of dividends on the leading 
trunk lines during the last 94 years. In the present 
year the figures are brought down to June 30, (all 
dividends to be paid within the half year, having of 
course already been announced) and it should be under- 
stood that the record is made up on the basis of dividends 
actually paid within the pericd—not those declared. 



































6 mos 
Company. 1877.) 1878.| 1879.| 1880.| 1881.| 1882.| 1883.{ 1884.{ 1885. 1886, 
BY. Ge csccccedh: . S 8 8 8 8s |. 8 Ss 744i Ski 2 
WE, VTA, BW WUE. che ccc cchicccechecdssckicc cccheatecs 6 6 OF ceccalonccce 
Pennsylvania ........ 4 2 444, 7 8 844) Bai 7 5 214 
Baltimore & Ohio ...| 8 8s.| *8 9 10 10 10 10 10 4 
Lake Shore & Mich.8.| 2 3 54s} 8 | +10 8 é FT Tececksfococce 
Michigan Central ....|...... 2 3%; 8 B4G] .. 200 5 DB. Iensnes becads 
Canada Southern.....i......lecccccseceee beccees esses 2 GS vices 











*4 eee cent of this in stock. t Increase due to change of dividend 
period. 


Thus these all paid large dividends in 1880 and 1881, 
and very small dividends, or none at all, in 1885. The 
Baltimore & Ohio was the last to reduce (the reduction to 
8 per cent per annum having occurred in the present year), 
and with this reduction was removed the only exception of 
a large company that had not scaled it dividends down. 

Even more unfaworable has been the course of the 
trans-continental or Pacific roads. There the opening of 
new routes, the increase of competition and diminution of 
rates, with great depression in certain mining districts, 
have placed all the older companies in the list of non- 
dividend payers. Among the newer companies the 


Atchison Topeka & Santa Fe has paid 6 per cent 
regularly, but its profits come from the lines in Kansas 
rather than from through business. The Oregon Naviga- 
tion had to reduce from 10 per cent to 6 per cent, but its 
profits also come chiefly from local traffic, and the good 
crops in Oregon and Washington Territory enabled the 
road to pay an extra dividend of one-half of one per cent 





ee ee nee 
isin eattire atecars + Seen we uaees. (Slee ebyperensnad: 
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the present year. Following is the showing for 94 years, 
the same as in the case of the trunk lines. 



































6 mos 
Company. 1877.| 1878. aml 1880.) 1881. 1882. 1863, 1884.' 1885 | 1886. 
Atch. Top. & San. Fe)......|...... 3 84 +6 6 6 6 6 3 
Central Pacific ....... i ane See 6 6 6 6 2 Sen eo 
Denver w RioGrande|......).....-| ssseebeceses CU ee ee 
No. Pacific, pref... ...)....cc).cececjooesee ES. Fite. FAN ek eR CEERI 
Oreg. Railway & Nav.'.... .|...... 2 | +8 8 8 | 10 6%) §44 3 
Se TE ascls ciclhecocnaletoaceloosces feces: sloséees _ PEA RD ee 
Union Pacific..... .. 8 5) «C6 6 6%’ 7 vi ee ee 




















*Inscrip. tAnd10scrip. ¢ And 50 ner cent in stock. § Owing to 
yee in dividenu period the “total paid in the year was only as here 
veu 


Southern roads likewise have done rather poorly, the 
reason being much the same as in the case of other roads 
—multiplication of new lines and increase of competition, 
combined with general business depression. The roads in 
this section have always made an unfavorable comparison 
with those in other sections. We annex a statement of 
the dividends for a few principal companies. In these ex- 
hibits we aim to give only such roads as have their stocks 
on the Stock Exchange at one of the principal Atlantic 
cities, but as in this case this excludes the Central of 
Georgia, a leading company in the South, we may as 
well say that this road has proved no exception to the rule 
of lower dividends and that asagainst 8 per cent as 
formerly, it now pays only 4 per cent per annum. 





























6 mos 

Company. lisz7. 1878. 1879. |1980. 1981. 1882. |1888. |1884. '1885.|1886. 

Cin. N. O. & Tex. Pac.}......)......)...005 ae FE ay ORR Ppa Soria 

Col. & Greenv. pref..}...... pp actacdcdatebaenel 6 DP Rodeiestiedits Mebiitoe was ce 

Louisville & Nashy..| U¢) 3 4 *8 6 DP Siasccniiniddsalncisd teicaseil 

Nash. Chat.& 8t.L..) 1%) 9% 3] 2/3! «we 2] 2 ia... 

Norfolk & West.,pref| as en See eee ae gg ee We. ocdsdhiecess 

Richmond & Danv’le}....../).....-|ccccecleccees 5 xe See ee Gee 
Wilm.Col.& Augusta}......|....../...... | NE he. 6|6]6i{e6] 8 
Wilming’n &Weldon! 7 3 3 3 3 6 6 ‘.) 8 4 























* And 100 per cent in stock. t Out of 1883 earnings. 
Western and Northwestern roads havedone very much 


better. Taking the Chicago & Alton, the Illinois Central, 
the Missouri Pacific, and the St. Louis & San Francisco, 
(the latter on the Ist preferred stock,) we fini the divi- 
dends as large as at any time within the last ten years, 
though the Illinois Central has not been able to repeat the 
two per cent extra dividend of 1884. Here is the table. 









































: , 6 mos 
Company. | 1877.| 1878.| 1879.! 1880.| 1881. 188e_| 188s, 1884.| 1885.| 1886. 
Chicago & Alton..... ™% 216] 6! sisi! sitio! s | 4 
Do pref..... @si 71/7] 7/ 8!] 8] SB i401 81 4 
Illinois Central....... 4/6]¢6¢]6/]%7!]¢?¢it*s]207 8| 4 
Missouri Pacific......|...... niiiedl 1%} 6 | 64 7/1 7 7 | 8% 
St.L.&San Fr.,lst prf.|......|......(.ccceelee.ee. a7'\7i1a2it{aita7t 8% 
-* And 17 in stock. + Increase due to change of dividend periods. 


_ Northwestern roads are beginning to show very plaiuly 
the effect of the increase of mileage in that section of the 
country. The Chicago & Northwestern, the Milwaukee & 
St. Paul, the St. Paul & Omaha, and the St. Paul Minne- 
spolis & Manitoba have all had to reduce their dividends, 
which however are still large, and the Burlington & 
Quincy and the Rock Island (among larger systems) are 
the only ones that keep up the old rate cf distribution. 
There has been no increase of dividends, either, on these 
roads in 1886. 
































6 mos 

Company. 1877. 1878, 1879. 1880.| 1881.| 1882, 18ss.| 1884.| 1985. | 86. 1386. 
Chicago & Northw’n.|...... 5 5 6 6 7 7 7 O45 aes 

Do pref...., 3i| 7 q 7 2 7% 8 8 74) 36 

Chic. Milw. & St. P..|..... |...... 244; 7 7 7 7 q a 244 

Do pref....| Si) 10%) 7 q 7 7 2 7 vi 3% 
Chic, Burl. & Quincy; 9 8 8 +044; 8 8 8 8 8 + 

Chic. Rock Isl. & Pac.| 8 8 10 836; 7 7 | 7 7 34 
GChitc. St-P.M.&O.,Drf.}......].cccccleccees eo 2 7 7 7 | 744; #8 
St. P. M. & Manitobal......'......’......'...... 3 $9 8 ™' 6 3 














avant. per cent in stock. t And 100 per centin stock. § Change of 
nd periods swelled the total this year. % Amount for year dimin- 
Ghee by of dividend periods from quarterly to semi-annual. 

The anthracite coal roads of course belong in a class by 
them selves. Allthese have had to lower their dividends in 
recent years, though it does not appear that they were 
brought back to as low a stage as in 1877-8. The Lacka- 
wanna has reduced to 7 per cent from 8, the Delaware & 
Hudson from 7 to 5, and the Lehigh Valley from 8 to 4 per 








cent. The Central of New Jersey and the Philadelphia . 
Reading, though affected by the same conditions, need not 
be mentioned in connection with the others, as their finan- 
cial position has been so paciliar. The trouble with all 
these roads has chiefly been the low price at which coal 
had to be sold and the reduced toll received for transporting 
the stapie. 

















: 6 mos 

Company. 1877. 1878.'1879. 1830. 1881. 1882. 1883. 1834 1835, /1886. 

Delaware Lack. & Ww, buceaed ease leadese Ibs) 64; 8 8 | 8 74| 3 

Delaware & Hudson. | pee | MO Fare 4%) 27 | 72 | 7| 61 @6 
Lehigh Valley.... ... Bel 4 4 4 5g) 6% 6 2 


























There remain the New England or Eastern roads, and 
these show more stability than any others, as may be seen 
by the following table. 




















(6 mos 
Company. 1877. |1878. 1879. 1880. 1881. 1882. 1883. 3 1884. 1895.| 1886, 

Boston & Albany.....| §& 8 8 8 8 8 +S a 4 2 4 
Boston & Lowell.....}...... 4}/2)4/]4/] 4] 5] Syl 6] 8s 
Boston & Maine. ....| 5 6 6 734, 8 8 8 8 | 8 436 
Boston & Providence, 6 6 644 8 8 8 8 oi. a 4 
Fitchburg............. 6 7 6 6 q 6 6 53 5 2% 
Maine Comtrall.... -- fe cccclccccce|coveslocccce wi & 54%, 6 6 3 
N. Y.N. H. & Hartf..| 10 | 10 | 10 | 10 | 10 | 10 | 10 10 | 10 5 
Old Colony. ..:.......- 6 D* Ussects 6 6 64% 7 7 2 8% 
ee ET: ee en, ee il ~  & ee 1'1i|_ % 


























~~ -_ 


* And 10 in stock. 

The changes here are almost all in the direction of im- 
proved results. Even this year we have the Boston & Maine 
increasing from 4 semi-annually to 44 per cent. Note 
how the Maine Central has advanced from the position of 
a non-dividend payer to that of a regular 6 per cent stock, 
how the Old Colony has become a 7 per cent stock, and 
how the Boston & Albany and the Boston & Providence 
have paid 8 per cent for years, and the New Haven 
road 10 per cent. Such high dividends (higher than the 
average of Northwestern roads now) speak well for the 
character and management of Eastern systems, and they 
show us, too, what might be expected of the rest of the 
country under similar conditions after the newer sections 
are more fully developed and opened up. 





THE COTTON TRADE OF GREAT BRITAIN. 


We notice that a correspondent of the New York Com- 
mercial Bulletin signing himself “Observer” criticises Mr. 
Ellison’s figures of the cotton consumption of Great Britain 
which we gave last week in our Cotton Report, as received 
by cable. What he especially seems to take exception to, 
is the fact that in May 1885, we reported Mr. Ellison as 
estimating the weekly consumption at 124,500 bales, and 
that now for comparison we give the May 1885 figures 
at 132,000 bales. We hope and think no one in the trade is 
deceived by ‘“Observer’s” statement. At least, most per- 
sons who consult those figures know that in 1885 the 
Whitsuntide holidays came in May, and that this year 
they came in June; that the average consumption in May, 
1885, was 132,000 bales weekly while the spindles were 
running, but that the allowance for the Whitsuntide holi- 
days, when the spindles were idle, brought the weekly 
average down to 124,500 bales. This year the month's 
work was a full one, and therefore to make the comparison 
accurate we had to give the figures for May, 1885, as if 
there had been no holiday. The misleading use to which 
“Observer” has put the figures induces the very misap- 
prehension which we sought to avoid. 

As our attention has thus been called to the situation of 
the cotton spinning industry of Great Britain, we canno 
help adding a word respecting the changed relations the 
current prices of cotton bear this year to the quotations 
for 32 cop twist and 8} lb. sheetings. This change 
needs some explanation, for unless it is capable of an 
explanation we cannot see how consumption of cotton 
can be kept up to the present figure. The peculiarity 
we refer to, can best be illustrated by the following facts 
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asto the cotton trade at Liverpool and Manchester, 
gathered from the monthly reports for six months, Dec. 1 
to June 1 in the two seasons 1884-85 and 1885-86, 
cotton being represented by middling upland, yarns by 
32s cop twist, and cloth by 8} lb. shirtings—for quota- 
tions of price of yarn and cloth the mean of prices is quoted. 




















Mid-Upl.| 32-Cop | Shirtings 
Cotton. Twist. | per Piece. 

Thus, at the end of December, 1884...| 5°94d. 869d. 6s. 4'9d. 
And at the end of December, 1885....| 4°94d. 7°38d. | 5s. 1i44d. 

Shows prices cheaper in Dec., ’85, by} 1d. 1 5,¢d. 544d. 
FOR. Bhp GRORBCE WI... ccc c0ce ces cocces: 1 1,64. 1 5, ¢d. 4\6d. 
February 28, cheaper by............... 1 149d. 1 5),d. 3d. 
March 31, cheaper by............ wouetis 11),d. 1 3, ¢d. 39d. 
April 30, cheaper DY ...ccoccccccecscccce %d. 7gd. Lied. 
May 31, cheaper Dy.......ces ....--ccce 716d. L19d. Same, 





While cotton has averaged about jd. per lb. cheaper 
during the six months of this season, the yarn average 
has been 14d. lower than in the same months last season, a 
difference of 3d. against the spinner between cotton and 
yarn alone. On the other hand, the manufacturer has 
suffered an average decline of only 24d. per piece, equal to 
about 3-100d. per pound, while he has bought his yarn 
14d. per pound lower. This seems to explain the pros- 
perity of English cloth manufacturers in contrast with 
the adverse position of the spinners, which to the extent 
of 4d. per pound between cotton and yarn, comparing the 
prices of the two seasons, continued down to the end of 
May. With such facts as these, does not a resort to 
“short time” by spinners seem imperative ? 

The average of difference of quotations between mid- 
ling upland cotton and No. 32 cop twist during the whole 
season (12 months) of 1884—85 was 2 11-16d. per lb., and 
during the four months of short time, strikes &c., July 
to October 1885 inclusive, was 2}d. During the six 
months of this season in the above table of comparison 
the average of difference was only 2}d., if quotations 
were given correctly. How is it possible that English 
cotton spinning can go on at a disadvantage so much worse 
than that of last season, which forced short time by 
reduction of wages as a necessity of that bad season ? 





HOME RULE FOR CUBA. 


It would almost appear as if there were something 
contagious in the cry which has been raised for Home 
Rule in Ireland. Within a few weeks it has been heard 
in the northeastern provinces of the Dominion of Canada, 
and it has become a prominent question in the Spanish 
Cortes whether or not Cuba shall be allowed to govern 
herself. When aman like Mr. Gladstone so boldly advo 
cates the principle of self-government, as he has done in 
his Edinburgh and Glasgow speeches, it is really not 
wonderful that discontented nationalities should feel 
encouraged to demand with what energy and show of 
power they can command, autonomy and independence. 
It is a cry, however, which will not everywhere receive 
the same attention it has received in the British Isles. 
One can scarcely imagine Alsace and Lorraine calling for 
Home Rule, or Poland demanding autonomy and inde- 
pendence. 

It is somewhat of a surprise to find that this question 
is likely to come up again in the Spanish Cortes, after the 
snub which the Cuban deputies received on Monday last. 
In the course of the debate on the proposed Cuban loan, 
@ loan which will increase the burdens of the colonists, 
Deputy Habra from Cuba advocated a more liberal policy 
for the Island, and was bold enough to say that home rule 
was the safest and most expeditious way out of the unsatis- 
factory condition in which the colonists found themselves. 
It was natural that Sefior Gamazo, the Minister for the 
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Colonies, should resent such a proposal, and should declare 
that neither the present government in Spain nor any 
political party that might be in power would dare to 
tolerate colonial autonomy, or to take any stepsin the 
direction of independence or separation. It was claimed 
by the Minister that the loan was a necessity both for 
Cuba and for the metropolis. The republicans were not 
able to contradict the Minister; and the most that Caste- 
lar, Lopez and Dominquez could say was that a more 
liberal policy was possible for Cuba, but that automony 
was premature. The Cuban amendment, of course, was 
lost by a vote of 227 to 17. 

It now appears, however, that Castelar has given the 
Cuban deputies courage since the Monday debate, by 
espousing their cause in some qualified form; of the details 
of his scheme we are as yet ignorant. All that we know 
is that Castelar and the republicans who follow his lead, 
are disposed to accept colonial Home Rule so far as 
economical questions are concerned, but no further. The 
question of political autonomy they reserve for future 
consideration. There can be no question that the espousal 
of their cause bysuch a man as Castelar is a great gain to 
the Cubans. It will be a benefit to them to have so elo- 
quent a tongue set forth their grievances ; but even with 
Castelar’s help, there seems to be but small chance of 
reversing such a vote as that of Monday last. Of course 
there is a great difference between Home Rule, so far as 
financial questions are concerned, and political autonomy; 
but for the very reason that Cuba is valuable to Spain, 
mainly because of her financial resources, it will be diffi- 
cult to find any government willing to give Cuba con- 
trol over her own finances. ' 

Whether Home Rule just now would or would not be 
a gain to Cuba is a question not easy to answer. Exper- 
ience is wanting on the part even of her acknowl- 
edged leaders. Unity of purpose also is wanting. They 
have never hitherto sufficiently trusted each other. Left 
to themselves absolutely there would most certainly be 
trouble for a time—such trouble as might make many of 
the people wish for the restoration of Spanish authority. 
Yet with the example of Canada before us, and the ex- 
amples of the different Central Asian colonies, some sort of 
qualified Home Rule ought not to be an impossibility in 
Cuba. At all events the Cuban people command sympathy. 
They have been long and seriously misgoverned. It is not 
too much to say that the island has been bled for well nigh 
four hundred years in the interests of the so-called mother 
country. Power and privilege have always been in the 
hands of the Spaniard. The native population is largely 
mixed. The creoles of pure Spanish blood, but born on 
the island, are a feeble race. They can be distinguished 
at a glance from the “ peninsulares,” or natives of Spain. 
It is the Cuban Spaniard, however, the “ peninsularis,” 
who reaps the harvest of the island. Sturdy men from 
the north of Spain, for the most part, you find them every - 
where as traders and mechanics. They fill the govern. 
ment offices and have virtual control of the island. They 
look with contempt on the creoles, who regard them, on 
the other hand, with fear and hatred, their watchword 
being ‘‘Cuba for the Cubans.” Some day they will be 
prepared for that condition, and will get it. 

eee 
IMPORTS AND EXPORTS FOR MAY AND FOR 
THE FIVE AND TWELVE MONTHS END: 
ING WITH MAY IN 1886 AND 1885. 

The Bureau of Statistics has issued its detailed statement 
of the foreign commerce of the country for the month of 
May, and the five and twelve months ended with May 31, 
as follows : 
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MERCHANDISE. 
For the For the 5 For the 12 
month of | Months ended | Months ended 
May. May 31. May 

1886.—Exports—Domestic..... $52,611,764: ‘$265, 736,528) '$658,130,873 
Foreign eeenee 1, 30 2.936. 5,7 81, L86 13 ,783,817 
RR $53,914.700 | $27 1,517,714) $671,914, 690 
PGR iia toddcedocdsed | 52,792, 043) 274,296,318 630, 455,494 
Excess of exports over ore Bl BG 7 1 Be cnnccmesace | $41,459,196 
Excess of imports over exports! ............ CTT OGEOE * ceccsebsscee 
1885.—Ex rta-—emostic eere™ $47,760,612 $281,199,161/$731,739,336 
ie ~~~ (omen | 1/251,266|  6,653,661|. 15,297,976 
Ee ae $49,011,878'$287,852,822 $747,037,312 
i iedccaen uanshed 45,684,950 _ 231,709,497 580, 367, 996 
Excess of exports over imports| $3,326,928) $56,143,325/$166,669,316 
Excess of imports Over OXPOrts| .....2..-225! ee eeencee eee) — ewneenrnseces 

GOLD AND SILVER—COIN AND BULLION. 
1886.—Exports—Gold—Dom...} $5,902,581; $24,194,359; $29,470,128 
Foreign ,158 6,169,680 5,843,912 
iicesans 7,399,039, $30,364,039) $35,314,040 
Silver—-Dom... $1, 342,749) $7,479,829 $16, oo 883 
F 725,597 3,656,416 9,552 
Teotal...... $2,068,346) $11,136,245 Sr oar 435 
Total exports........- $9,463,385) $41,500,284) $66,578,475 
Imports—Gold.... ....-. $122,542) $4,005,855) $20,584,413 
BELVED ccccccce 1,220,651 6,278,485 17,541,881 
eh cise ncbstithlicomech $1,348,193; $10,284,341) $38,126,294 
Excess of exports over imports; $8,120,192, $31,215,943) $28,452,181 
SEOSS GE MRED OVEE GEOTUN cccccccccccs| “sescccecscos! ‘seeacecsoese 
1885.—Exports—Gold— Dom.. $170, 930, $771,361 $2,111,568 
Foreign 1,223, 045) 5,695,845 5,755,437 
Total...... $1,393,975 $6,467,206| $7,867,005 
Silver—Dom...| $1,587, 932 $3,876,014; $20,229,865 
Foreign 57 1,917 4,276,338 11,695,751 
OSGR cocdove $2,159 319 $13,152,352) $31,925,616 
Total exports......... $3,553,524, $19,619,558) $39,792,621 
Imports—Gold ......... $564,735 $7,066,753) $28,536,532 
ilver........ 637 244 6,509,323) 16,698,166 
tdi duatiesenatah $1,201,979) $13,576,076) $45,234,698 
Excess of exports over imports $2,351,845 $6,048,489  aheseméneme 
Excess of imports over exports| .........--.| .--.--.----- $5,442,077 
TOTAL MERCHANDISE AND COIN AND BULLION, ond 
1886.—Exports—Domestic .... 859, 4h ty $297,410,716)$704,575,884 
Foreign...... 3,520,6 15,607,282) 33,917,281 
ls neuduemebeaitil $63,378, Ose $313,017,998 $738,493,165 
nina bibs wd duce "54,135,236 “284,580,659 668,581,788 
Excess of exports over imports| $9,242,849) $28,437,339] $69,911,377 
Excess of imports PP EEEEEE cacocsnssddel > “Guededccootel  sctdcadéiinde 
1885.—Exports—Domestic .... “— 519,474 $290, 846,536 $754,0380,769 
Foreign...... 046, 228; 16,625, "844 32,749,164 
Eséeneche: coos lase: oS 702|$307 ,472,350 $786,829,933 
Imports........ atlas itil 46,886,929| 245,285,573| 625,602,694 
Excess of exports over imports) $5,678,773) $62,186,807/$161,227,239 
Excess of imports over exports] ............|  .-......-0e- gp ie mere 








The following statement has also been issued, showing, by 
principal customs districts, the values of merchandise im- 
ported into, and exported from, the United States during the 
month of May, 1886, and during the eleven months ended with 
May in both 1886 and 1885; also the total stock of goods 
a g in the United States warehouses at the end of the 
period. 





EXPORTS. 








IMPORTS. | 








yo ee, Soe 11 months ending 11 months ending 
PORTS. May 31. | May 31. 






















Imports. | Exports. 1886. 1885. 1886. 1885. 
a ee eee $ 
1,000,079, 8.051,995 42,990,559 
J 84,066; ’ "740. 2,331 
DA ee 39,008 697 724 
6,239, 898 5 814,241) 57,001 ‘912 
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2,251,771 





Ponetarye Commercial Zuglish Rews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 



























































EXOHANGE AT LONDON—Junel0.}| BXOHANGE GN LONDON, 
On— | Time. Rate. — Time. Rate. 
Amsterdam.| 3 mos. {12°34 @12°3% ||June 10) Short. 12°07 
Amsterdam.} Short.{|12°2 @12°249 || ..... A er mes 
Hamburg.. .| 3 mos.|20°52 @20°55 |/June 10} Short. 20°43 
ill ee 2052 20°55 ||June 10} ° “ 20°43 
Frankfort... « €6}20°52 «=©@20°55 ||\Juneld * 20°43 
Vienna. ..... o 12°7713@12'380 ||/Jaune 10 “ 12°65 
Trieste ... .. — 12°7719@12°80 /|'June 10 “ Sedsne 
Antwerp... . “ 25°40 @25°15 |June lO; “ 25°28lg 
St. Petersb’g ms 23144 June 9! 3mos. 231g 
Paris........| Short. |25°2749@25'35 (||June 10: Short. 25°27 1g 
seceeeos mos. |25°37149@25°4245)|  ..... hited edhe ails 
Genoa ...... “ 25°46144@25'5154)| ..... ome waitin 
Madrid...... ry 46 @457, June 1,60days 46°50 
eee vas 46 @457% || .«.... ma. 1... eeueee 
Lisbon.... .. “ 52% 0525, de cioas none ounce 
ee! oo ek fee = ar Zee teas E  paldns 
COGENT PEG .ccon | .... .nepane.-:.'-Wi.eeass a eae ee 
Bombay ....| Dem’d 1s. 510d. June 10/Tel. t’rs 18. 513,04. 
Calcutta,.... 7 1s. 519d. June 10 v7, 1s. 5losod. 
i iiicacs ease f eseess June 11\)80days 436 3 
Hong Kong. rr a June 10; 4 mos. 38. 3a 
iinecs!. esse. - “meeeee June 19 - 4s, GAd. 








——— 


[From our own correspondent. J 
LONDON, Saturday, June 12, 1886, 

The week has been rather an important one, Home political 
events have been of sufficient signicance to cause the commer- 
cial community to pause and await the development of results 
before indulging in any fresh transactions of importance. At 
the same time a healthier tone is gradually asserting itself, 
even if its presence is not made manifest by the recently pub- 
lished Board of Trade returns. It must, however, be admit- 
ted that somewhat conflicting accounts are current respecting 
the actual condition of trade. On the one hand we have 
reports from some of the principal centres noticing a better 
inquiry and a more confident feeling. Wool and cotton are 
meeting with an average amount of attention, and amongst 
hardwares there has been a distinct hardening in the value of 
tin. The railway traffic statements also are a trifle less dis- 
appointing. On the other hand, the Bankers’ Clearing-House 
returns contain no evidence of reviving commercial activity, 
and the fact that the directors of the Bank of England have 
reduced the rate of discount from 3 to 214 per cent is an indis- 
putable sign that no pressure is expected in the inquiry for 
money for trade purposes. 

The defeat of the Government on the Irish Home Rule Bill has 
for some little time past been accepted as a foregone conclu- 
sion, but such a crushing expression of disapproval as that 
experienced was hardly anticipated. The effects of a dissolu- 
tion and aconsequent general election may therefore be said to 
have been discounted, but the circumstance of our being 
brought actually face to face with the difficulty seems to have 
renewed the cautious feeling. It is likely, therefore, that we 
shall have to content ourselves with a very slow commercial 
progress until the constitution of the new Parliament is ascer- 
tained and we arein a better position to gauge its capacity for 
dealing with the momentous question of the day, and its 
chances of duration. For some weeks we may expect that all 
speculative life will remain more or lessin abeyance, and that, 
generally speaking, business in the chief centres will be quiet, 

With reference to Continental political affairs, the Turko- 
Greek imbroglio seems to have died a natural death with the 
subsidence of the warlike vaporings of the weaker power; but 
some uneasiness has been reported from that land of intrigue 
and pronunciamientos, namely Spain. The Carlists are again 
announced to be in an excited state, and a movement is con- 
sidered not improbable; but the Spanish Government should 
by this time be firmly enough established to cope with any 
insurrection, if the power at their disposal be promptly and 
effectively employed to check any incipient attempts at politi- 
cal disturbance, Troubles in Spain certainly have not the 
significance of those in Eastern Europe, for the reason that 
much less important issues are at stake; but we have had 
quite enough of wars and rumors of wars in Europe 
of late years not to be eager to welcome a period of universal 
peace and prospective prosperity. However, so long as the 
chief nations of the Continent retain the traditions of armed 
neutrality, itis evident that the advent of that happy period 
will be indefinitely delayed. | 

The agricultural prospect is in the main favorable. The 
refreshing rains and the much higher temperature have stimu- 
lated the growth of the crops, and the general aspect of affairs 
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is, on the whole, favorable, It isof course much too early to 
speak of harvest prospects, but looked at from the present 
standpoint, those who are given to the indulgence of early 
speculative estimates of harvest results on the future of trade 
have at least more to back their opinions than their pessimist 
brethren, 

The money market has been in an extremely easy state. 
Somewhat to general surprise, the Bank of England directors 
lowered the rate from 3 to 244 per cent. It was thought they 
would have kept up the minimum for the purpose of attracting 
fresh supplies of gold, but in the absence of any commercial 
inquiry for money, the directors evidently deemed it unneces- 
sary to maintain a quotation altogether out of accordance with 
the open market price. The weekly return is a strong one, 
There is a gain in reserve of £783,108, and the proportion to 
liabilities stands at 39°5 per cent, against 36°67 per cent last 
week. The increase in bullion exceeds half a million, but the 
stock is £7,229,000 less than last year, and in the reserve there 
is a falling off of £6,810,000. The joint stock banks have 
reduced their rates of allowance on deposits at notice to 1 per 
cent, and the discount establishments are giving 1 per cent for 
money at call and 114 per cent if with notice. 

The following shows the position of the Bank of England 
now and on May 6, when the rate was raised from 2 to 3 per 
cent: 
































Inerease + } 
; ; May 6. Junelo. or decrease.— 
Circulation, excluding 7-day & & £ 
and other bills............... 25,048,900 24,624,025 424,875— 
Public Geposits........-ccccces 7,013,565 5,837,604 1,175,961— 
Other deposits................. 22,770,334 23,170,467 400,133+ 
Government securities........ 14,583,498 14,583,435 63— 
Other securities .............. 21,288,835 20,830,793 458,042— 
Reserve of notes and coin. ... 11,739,050 11,399,225 339,825— 
Coin and bullion............... 21,037,950 20,273,200 764,750— 
Prop’n of reserve to liabilities. 39°02 p. ec. 39°O05p. c. 0°3 p. c.+ 
Be SE ccccuhoctniscusmene 3 p. Cc. 249 p.c¢ lg p. 6.— 
The rates for money have been as follows : 
s Open market rates. Interest allowed 
s for deposits by 
Bank Bills. | Trade Bilis. — 
London Joint | Dise’t H’se 
Three | Four Siz | Three | Four Siz | Stock | At |7to14 
| Months |Months| Months Months Month» Months} Banks.|Call.| Days. 
May 7/3 24@ —\2@ —/24@ —2%@3 3 @343 @3%| 1g | 1%\2 -2 
14/3 [24@ —|\24@ —|24@ — 23¢@234,234E3 Wi@34) 1g | 1%)2 -2 
“ 21/3 [14@ —/194@ —|14@1%2 @3 2 @3 2 @S 1g | 156}1594-154 
“ 28/4 |154@ —/1¢é@ —/14@ —2 @3 2 @3 (2 @S | 136 | 156}134-13%4 
June 4/8 |146@ —| 15466 —1%@ —2 |SWG2 G22 @2s| Ws | 14/134-16 
June ll! 24\24@ —\13544@ —\14@ —2 @2K%2 G22 @2%K 1 1 /144-1% 


























The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, the 
price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 




















years : 

: | 1886. | 1885. 1884, 1883. 
Circulation, excluding 7-day and| £ £ £ £ 

SER ia iis tiee nd nse cctd te ccbae 24,624,025, 25,043,290) 25,287,565) 25,202,825 
Public deposits... ccccccccccccccsces | 5,837,604 7,697,715) 8,932,495 7,494,252 
ST PA 2.5 ccccccccancenbavonel 23,170,467 27,416,392) 23,649,854! 22,391,468 
Government securities.............. | 14,583,435; 18,743,004] 13,113,919] 13,314,898 
ey II. cacdnaednscccecedesé 20,830,793) 20,991,312’ 21,908,895) 22,452,099 
Reserve of notes and coin.......... 11,399,225) 18,209,305, 15,348,966) 11,943,257 
I 20,273,250) 29,502,595 24,886,531) 21,396,082 
Reserve to liabilities... ............ 395 p.c. 515¢p.c,) 46% p.c.| 8934 p.c. 
BERD: cociccccdnccccvesscesevessce: 236 Pp. ¢.| 2p.c.| Epc. 4 p.c. 
GI habe ce cct hh dicwcctvbstisrevded 1005¢' 995g¢d.x dj 99% xd. 10054 
English wheat, average price....... $2s.2d.' 348.64.) $73,00d.) 43s. 4d. 
Middling Upland cotton....../...... 4%d.| 5 9-16d. 6d.| 5 3-16d. 
No. 40 mule twist ... ....scccsesseees 8i4d, 934. | 914d. 9%. 
Clearing-House return........ eseeee' 90,458,000, 93,288,000, 92,627,000| 90:052,000 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 



































poaneg:* June 10. June 8 May 27. May 20 
Interest at =| Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. | Market; Rate. |Market.| Rate. |Market 
BE evcoscoanne mw” § 1 3 1 8 1% 8 13% 
Berlin......+++- 3 1% Ss } Ihg 3 15g 3 134 
Frankfort........} 3 1% 3 154 8 1% 3 134 
Hamburg.....+.»| 3 15g 3 14g 8 154 3 15g 
Amsterdam......) 2% 1% 2h 15 Qe 15g 26 1% 
Brussels..... eoces 3 2% 3 24 3 246 8 254 
Madrid........ ian 4 4 a 4 4 4 4 
Vienna........... 4 8% 4 3 4 Shy 4 3% 
St. Petersburg 5 5 5 4154 5 434 5 434 
Copenhagen.....' 34 Si 814 B44 By 344 8% 344 











Messrs, Pixley & Abell write as follows on the state of the 


bullion market : 
Gold—There is no demand whatever for the Continent, and the Bank 
has received the whole of the arrivals since our last, amounting in 
aggregate to £566,000. There has, however, been a further with- 
_ drawal of £329,000 sovereigns, which have been sent to South America, 


2 





in connection with recent loan operations. We have received since our 
last £23,000 from Buenos Ayres; £68,000 from India and Australia; 
£420,000 from New York; £5,000 from the Cape; 250,000 from Egypt; 
total, £566,000. 

Silver—Improved with Indian exchanges from our last week’s quota- 
tion of 44%d., and a small arrival to-day has been placed at 45d.; a 
Continental demand, too, materially assisted the market. The Bank 
of Bengal has raised its rate of discount to-day to 8 per cent. The 
arrivals comprise £40,000 from New York; 25,000 from Australia; 
£15,C00 from River Pilate; total, £60,000. The P. & O. steamer hag 
taken £62,000 to India. 

Mexican dollars have improved in value during the week, but with 
no arrivals of vem, igi pee to hand, and awaiting the delivery of — 

8 





plies by the Royal mail and French steamers, shortly due, the price 
quoted nominal at 44%d. per oz. 


The quotations for bullion are reported as follows: 


























GOLD. SILVER. 
London Standard. |June 10.| June 3. || London Standard. | June 10.; June 3 
s. d. a. &@ d. d. 
Bar gold, fine.. .02z.; 77 9 77 9 Bar silver..... .. oz,| 45 4454 
Bar gold, contain’g Bar silver,contain- 
20 dwts. silver.oz.| 77 10 77 10 ing 5 grs. gold..oz,| 4534 4536 
Span. doubloons.02.| ...+..6+ | see +-+. || Cake silver.....oz-) 483g | 481i 
@ Am.doubloons.0z.) ...0..4. |} cccesees Mexican dols...oz.| 4434 | 44 








The May Board of Trade returns are not so satisfactory as 
could be desired, There is again a falling off in our exports, 
the deficiency for the month being £844,095, increasing the 
loss for the five months to £1,855,113, Of the month’s loss 
£500,000 is on account of metals and machinery, the latter 
suffering specially from diminished shipments to Spain and 
Australasia. In the imports there is a decrease for the month 
of £2,165,060 and for the five months of £18,927,315. Annexed 
are the totals: 


Exports British d— —Re-exportsForeign~ 
-—--Total Imports.— Trish Products, é&c. & Colonial Mdse dc. 
May. aia May. 5 mos. May. 5 ne 

x 


1884 .... 35,201,114 169,958,239 19,857,838 96,971,990 6,383,642 27,100,397 
1885.... 31,158,363 160,688,917 17,145,117 86,680,799 4,234,098 24,265,250 
1886 .... 20,023,303 141:761,602 16,301,022 84,325,686 4,592,142 22,820,121 

But whilst the general results of the returns are disappoint- 
ing, the statistics relating to America continue satisfactory 
An examination of the accompanying tables will show that 
our export operations to the United States are still expanding, 
on the whole, and if we are taking less foodstuffs, we have 
at least during the past month materially increased our 
absorption of cotton. 

The following shows the imports from America during 
May, so far as enumerated in the Board of Trade returns : 


















































m—— Quantity. ~ Value.- 
May— 1885. 1886. 1885. 1886. 
Oxen and bulls........ No. 12,505 13,894 £296,140 2284,387 
nth enetundémeenne No. 25 183 ,196 585 
Dib as abideeaeceence a.” aie a "dbekee 1 
Sheep and lambs...... No. densi; 5 . eemeee 4,526 nesses 
Wheat—Atlan. ports.cwts. 878,799 1,005,949 373,613 404,384 
Pacific ports......- ewts. 1,493,597 1,605,319 612,785 624,569 
RS cadéceuecinqnand ewts. 1,535,040 1, 927 910,538 673,420 
ee eine ewts. 163,960 217,882 297,415 346,282 
Beef—Salted......... cwts. 30,270 17,542 63,651 8,285 
OS Se cwts. 76,231 76,119 197,894 75,75 
Dt. .dess stescese cwts. 61,377 94,394 154,804 217,592 
Meat, unenumerat’d.cwts. 135 25 201 
Preserved...... .-- ewts. 27,650 27,348 80,513 63,180 
Pork—Salted ........ cwta. 13,743 17,225 21,451 23,071 
Be coccccdvia Ee Lae. Ct) Gdecee ©? Gileae - ._ denton eanene 
PGE. Lone seed coudus cwts 342 405 1,37 1,523 
SED. Vccccbes-cScate cwts 50,132 41,914 122,727 87,085 
ee EE CS ee ewts 2,517 1,743 6,326 5,406 
GIG cosccece svce sees cwts 64,879 7,434 123,850 60,626 
Sugar, refined ....... ewts. 407,986 81,733 358,491 3,916 
Copper ore........... tons. 534 297 8,01 5,030 
Regulus, &¢........ tons. 4,833 2,119 123,359 55,884 
Unwrought and partly 
wrought. ......... tons. 994 1,073 52,281 47,881 
Cotton, raw........- cewts. 396,951 1,023,018 1,150,201 2,448,2¢ 
EL EET cwts. 25,972 28,750 47,418 34,500 
Wood& timber--Hewn.lds. 18,325 7,52 61,460 28,799 
Sawn and split....loads. 15,204 31,373 46,192 85,939 
Et tnniteee enepeseieane 30,281 17,964 8,465 ,452 
BAP ancccccosescsees lbs. 2,297,383 2,208,450 119,928 121,929 


Below are our exports to the United States, as far as can be 


gathered from these official statistics, during May: 
atue 







































































——— Quantity (ae ee 
May— 1885. 1886. 1885. 1886. 
ES pee ae No. 20 wile) bad 2600 £2,335 
Beer and ale......... bbls. 3,076 3,474 12,090 14,955 
SE etme agernt tat AIA tons 18,440 14,159 18,522 14,024 
aati ocmsiaee galls. 5,567 2,371 2,067 948 
i —-ccdeoncanmnaned lbs 697,600 252,900 20,651 299 
Cotton piece goods...yds. 3,123,660 2,655, 79,023 67,920 
Jute—Yarn............ 334,300 1,846,8¢ 7,463 13,123 
iece goods....yds. 6,836,800 7,669,200 54,763 60,107 
Linen—Yarn.... ...... lbs 91,300 97,100 Av01 3,233 
Piece goods..yds. 3,750,900 4,378,200 94,781 102,408 
Silk broadstuffs....... yds. 26,301 15,718 99 2,920: 
Other articles of silk only = cc nce cee eee 3,125 2,719 
Articles of silk and other 
materi “see er ear ereeere 88 eeeee :- (= =e eeeee 33,738 53,630 
Woolen fabrics........ yds. 153,000 332,000 23,688 1,6 
Worsted fabrics....... yds. 1,979,900 3,354,000 97,927 174,053 
a yds. 43,400 48,600 8,11 8,2 
Hardware and cutléry.... cine... - ameons 16,733 21,710 
Iron and steel—Pig...tons 9,734 26,911 7,806 73,729 
Bar, angle, &c..tons 270 283 1,657 2,309 
Railroad.... .... tons 1,842 1,459 9,500 7,393 
Hoops. sheet, &c.tons 861 872 7,176 7,739 
Cast and wro’t..tons 127 123 1,768 3,063 
Old, for remnftr.tons 104 4,377 392 11,087 
Tin—Plates........... ons 23,645 21,549 341,92 302,910 
Steel, unwrought..... tons 920 3,5 20,193 2,45 
te onene cambbaeeate tons 51 1 555 
Tin, unwrought..... cwts. 555 919 2,354 4, 
Steam-engines............. adddetes i cadecs os 2,067 6,424 
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—-——Q ae rr | English Financial Markets—Per Cable. 

Other kinds machinery... "ress: nmaue 14.615  34,808| The daily closing quotations for securities, &., at London 
Tel and BlOpS.-......  --2e--0e een eee ee 8,475 4,456 | are reported by cable as follows for the week ending June 25: 
rdashery & mlijinery isiineenntan.. << hiuedamealnin 11,192 12,985 

le rit 299,196 304,884 91,37 89,244 
ws and sacks....... doz. 10,932 14,865 2,16 1,845 London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fy, 
in scomiemmnael cwts. 139, 100 182,300 16,502 19, 26 —- — Letts deen 
BECO GB. wn.ncpeos  cacessns = vensener 63,982 58,690 | Silver, per oz.........d.| 4453 45_ | 445, | 449%16 | 441119!) 44% 
‘aper—W + ng printing, Console fe for money.. .... LOLlig (10131g [1015.6 |10L% [1013;¢ LOLii¢ 
eee cewts, 370 300 1,911 1,078 | Consols for account..... O15 1% /101 1015;¢ 1913, 1011, 
All other kinds.cwts. 294 7155 486 3'334 | Frch rentes(in Paris) fr|82-77 19 83-02'9|83°05 |83-25° 183°: 4%, 33°12, 
Sites sud iinhediion . @nesesas... -aibeeass 36,286 49,166 | U. 8. 4498 of 1891......./113%3 {113% [1139 |113% [113% /1137% 
itionery,oth’rthanpap’r = .....-2. twee nee 7,437 7,366 ee oe Pt AE eecoeegee th 137s =. ‘ot 128% 128%, 
. ‘ SS ae 48 
The movements in the precious metals have been as follows; | Gnio. Mil. & Bt. Paul....| 9653 | 9652 | 95% | 95% 9639 = 
oe fp cowed, stook....| 2912 | 29'g | 2918 | 2938 | 29% | 28g 
To and from all Countries. To and from United States. wccccccee {14249 |142%9 (142% [142 142% 1142 
GOLD. euneyivanin onpe sepese 55 5533 | 55% | 5518 | 55 547% 
1884. | 1885, |{ 1886, 1884, 1885. 1886, elphia & Reading} 12% | 134g | 13% | 13% | 133g | 1g 
e e rs 7 Sew York Central.... .. 109% |110 (109% |109% i109%8 (1087, 
portsin May....| 1,507,667) 2,177, 1,18 $ 00] 1.05 849.4 $63,726 
Erporte in May....| 1586533 Sit 5i6 s935. 958 si 38 855,29) 2,908.90) Pom mercial aud Wiscellancous Hews 
Do 5 months..... 5,220,830) 2,038,701) 5,682,707] 100,739 86,160} 39,200 
8 NaTIONAL BanKs,—The following national banks have lately 
po -| . 854,245) 806, 467,263) 198,058) 312,034) 112,950) been organized: 

ah. corte in May...) "pes nee a7: 0 Ber seo] e008) 1.226.020) 891.0 | 3,520—The First National Bank of Santa Ana, Cal. Capital, $30,000. 

Boss months..... 4,386,042| 4.665.945) 3.158.749 8,002 Th. ichasens Spurgeon, President; Miles M. Crookshank, Cashier. 














Messrs. Satterthwaite & Co. will receive applications fo 
$750,000 first mortgage five per cent gold bonds of the Grand 
Rapids & Indiana Railroad Company, Muskegon Division. 
The price is 94144 per cent, or £189 per $1,000 bond, and the 
principal and interest are payable in gold in New York. 

A dull and inanimate market has prevailed for wheat 
throughout the week. This time the trade have had to con- 
tend witha conjunction of influences antagonistic to the main- 
tenance of values. The fine weather for the crops has weak- 
@ned quotations, and the depression has been rather accentu- 
ated than otherwise by the circumstance that larger supplies 
than usual have had to be dealt with. The importations into 
the United Kingdom were distinctly more liberal, both of 
wheat and flour, the receipts of the former being, indeed, in 
excess of the comparatively large total of last year. Free 
shipments are also reported as being made from America, and 
we are advised of a fall of 3 cents per bushel at New York. It 
is not therefore surprising that buyers here should again have 
had the advantage, but the actual concession made by sellers 
has rarely exceeded 6d. per qr., notwithstanding the fact that 
at the shipping ports of the Continent quotations are still 
receding. The announcement of a reduction of 1,420,000 
bushels in the American visible supply, making it now 3,500,- 

00 bushels less than last year, passed unnoticed, altogether 
failing to promote steadiness or infuse life into the demand. 
It is probable that the trade will remain quiet and with possi- 
bly a weak tendency, but any special change is hardly likely. 

The following return shows the extent of the imports of 

‘cereal produce into the United Kingdom during the first 
forty weeks of the season: 










































































IMPORTS. 

885-6 1883-4. 1882-3 
995% 39,405,816 50 514,996 
¥ 29 12,614,308 13,824,936 
,858,8399 11,368,296 
B10 . 02/389 1,744,506 
428 1,995, .099 2 09 7,536 
264 20,354,583 15,961 »321 
1,795 11,’ 739, 771 13,463,043 








Supplies available for consumption in forty weeks (exclu - 
give of stocks on - 1): 
885-86. 188485. 1883-84. 1882-83. 
Emporia of wheat. owt.26, 338,953 40 297,833 39,405,816 50,514,996 
rte of flour 10,681,795 13, 


coeccee 381,502 11,759,771 13.463,048 
of home-grown..35, 424,414 34,587,903 34,434,868 36,671,040 


DUR ncdcdctinnssail 82,445,162 88,267,238 85,600,455 100,649,084 

The following statement shows the extent of the sales of 
home-grown wheat, barley and oats in the principal markets 
of England and Wales during the first forty weeks of the 
season, together with the average prices realized, com- 
pared with the previous season : 



































1885-86. [| 1894-85 1883-84. 
Bales. | 4096) gales. | 4°96) gales. | Bribe 
s. d. A d. 8. a. 
Wheat, ars 2,469,676/30 6 2,411.3 2/2,400,688/38 10 
pore penentihh Vathonuill 2.817,718|28 8 2'850, 072 '31 4'3,049,105/31 10 
RE Re IES "351.927|19 1| '385.432/20 4! '337;392|20 1 











Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated —— 


Wheat poncccensceccccesccssscees owt. 35, a24.4i4 34, 387,908 $4,431,868 
The following shows the quantities of wheat, flour and 
maize on passage to the United Kingdom. 


























At vb. Last week. 1884. 
Wheat........ qrs. 2,216,000 “xs 2,045,000 2. 2808.00 1,943,000 
Fpour,equal to ars 243,000 227,000 225,000 
we veaee-QF8. 420,000 340,000 $22,000 380,000 





Wm. H. 
3,521—The First National Bank of McPherson, Kansas. Capital, $30,- 
000. Wm J. Bell, President; No Cashier 
3, $22—The First National Bauk of Doland, Dak. Capital, $50,000. 0. 
Barlow, President; 8. E. Morris, Cashie 


noone AND EXPORTS FOR THE WEEK. —The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise 
The total imports were $7,226,102, against $7,918,425 the pre. 
ceding week and $6,433,149 two weeks previous. The exports 
for the week ended June 22 amounted to $5,709,618 against 
$7,078,345, last week and $5,941,684two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) June 17, and for the week ending (for genera] 
merchandise) June 18; also totals since the beginning of the 


® | 





























first week in January: 
FORBIGN IMPORTS AT NEW YORE. 
For Week. 1883. | 1884. | 1885. | 1886. 
Goods...... $2,474,178} $1,546,243 $922,726) $1,410,315 
Gen’l mer’dise 7.822.061, 7,335,648] 5,206.178| 5,815,787 
Total........ $10,296,242) $8,881,891] $6,128,904] $7,226,102 
Since Jan. 1 
Dry Goods...... $57,107,145] $54.034,294| $44,298,827] 53,691,327 
Gen’l mer’dise.. | 156,015.131| 154,016,816] 128,861,433] 146,919,950 
Total 24 weeks.|$213,152,276/$208,051, 110|$173,160,260|#200,611,277 





In our report of the dry goods trade will be found the im. 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 22, 1886, and from January 1, 1886, to date 

EXPORTS FROM NEW YORE FOR THE WEEE. 




















1883. | 1884. 1885. | 1886 
For the week...| $6,407,662) $7,771,171| $6,971,919 5,709,618 
Prev. reported..| 156,919,111 131,7 90, 267) 146,528,282) 1 {822,755 
Total 24 weeks. |#1 63,356,773 .@139,561,438 $153,500,201|$138,532,373 





The following table shows the exports and imports of specie 
at the port of New York for the week ending June 19, and 
since Jan. 1, 1886, and for the corresponding periods in 
1885 and 1884: 

BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 








] 


$2,740,553 


5,369,699 
4,850,050 




















Of the above imports for the week in 1886, $8,104 were 
American gold coin and $3,402 American silver coin, Of the 
exports during the same time $28,735 were American gold 
coin and $1,000 American silver coin. 

United States Sub-Treasury.—The following table show 
the receipts and payments at the Sub-Treasary in this city, a; 
well as the balances in the same, for each day of the past week : 
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= Balances. 
Date. | Receipts. | Paymenis. Coin. |Ooin Cert’s.| Ourrency. 
g - | g $ ~ 

June 19} _ 595,777] _ 893.714'129,087,504! 62,407,460] 12,861,290 
- es 2.226,650 1,794,765 129,043,485, 62,426,160, 13,318,584 
“ 22) 3,920,353] 1/275,632 129,036,141| 62,915,340] 15,482,009 
« 23 2.017.535 1,075,522 129.044,305) 63,290,640) 16,040,558 
“ 24 1,868,376 1,218,255 129,062,595 63,308,740) 16,654,283 
25) ¥,451,499| 1,038,553|129,018,204 64,450,260] 16,929,501 
Total . | 13,080,190) 7.295,846!.... ......... BRET AS OH: MPA TS WISE 








Ohio State Bonds.—Notice is given to holders of Ohio State 
stocks that the bonds of said State, redeemable July 1, 1886, 
amounting to $375,000, will be paid at the American Ex- 
change National Bank of New York, from the ist to the 16th 
of July, and thereafter at Columbus, O. 


St. Louis & Cairo.—Application was made to have the 
ng pacceg four per cent mortgage bonds, payable 1931, of the 
t. Louis & Cairo Railroad Company, placed on the stock list, 
and the following statement made: The title of the company 
is, ‘St. Louis & Cairo Railroad Company.” The company 
was organized June 14, 1881, as successor to the Cairo & St. 
Louis Railroad Company (chartered February 16, 1865 ; opened 
March 1, 1875), the road and property of which were sold 
under foreclosure of the first mortgage bonds, July 14, 1881. 
The line of the road is from Cairo to East St. Louis, Illinois, 
51 6-10 miles main line,9 miles branches. By agreement 
is rosd and the M. & O, are, after January 1, 1887, to be 
8) ted as one system, extending from Mobile, Ala., to East 
t. Louis, Iils. The Mobile & Ohio agrees to lease the St. 
Louis & Cairo Railroad for a perio 1 of forty years from January 
1, 1886, paying therefor 25 per cent of 150 640ths of the total 
gross revenue of the entire lines, the minimum rental, how- 
ever, to be $165,000 per year. 

The total issue of bonds is $4,000,000, divided as follows: 
Nos. 1 to 3,000, for $1,000 each; and Nos. 3,001 to 5,000, for 
$500 each ; both principal and interest payable in gold coin of 
the present standard of weight and fineness. The interest is 
at the rate of 4 per cent per annum, and is payable January 1 
and July 1 of each year, and is guaranteed by the Mobile & 
Ohio Railroad Company by endorsement on each bond. 
$2,600,000 of these bonds have been reserved to take up a like 
amount of 5 per cent non-cumulative income bonds now out- 
standing, er eae of the — oe sold for oe 

urpose of widening the gauge and gen y improving the 
couliiten of the road. 

St. Louis & San Francisco.—A dispatch from Berlin to 
Reuter’s Telegram Company, London, said: ‘‘ Negotiations 
are proceeding with the Handelsgesellschaft and some leading 
New York firms to take over $5,000,000 of St. Louis & San 
Francisco Railroad mortgage bonds ia the form of a 5 per cent 
loan, the proceeds to be applied to the completion of the rail- 
way in Texas.” 


St. Paul & Daluth.—At St. Paul, Minn., June 20, at the 
annual meeting of the stockholders of the St, Paul & Duluth 
i , action was postponed until the next annual meeting 
on 'the resolutions adopted by the board of directors providing 
for a temporary change in the application of the net income 
of the com A director of the company said, after the 
meeting, the effect of this action would seem to be that the 
money required for improvements would have to be taken 
from the earnings of the railroad and the proceeds of land 
and stumpage sales used to make up the dividends upon the 
referred stock. The following directors were elected: W. 
Er. Rhawn and J. M. Earle, of Philadelphia; C. D. Drake, of 
Washington; O. D. Baldwin, of New York; Charles Fairchild, 
of Boston, and W. H. Fisher, James Smith, Jr., H. H. U 
ham, and J. J. Hill, of St. Paul. The only change from the 
old board is the substitution of Messrs. Baldwin and Fairchild 
for Messrs. Miller, of the Milwaukee & St. Paul, and 
Winter, of the Omaha. 

At the directors’ meeting the following officers were elected: 
President, W. H. Fisher; Vice-President, W. H. Rhawn; 
Secretary and Treasurer, ramp S. Harris. The directors 
déclared the usual semi-annual dividend of 314 per cent upon 
preferred stock, payable July 1. 

Shenango & Allegheny.—At Pittsburg, Penn., June 18, a 
motion was made in the United States Circuit Court on behalf 
of Trustees Rawle and Shedd, of the first and second mortgage 
bonds, asking a decree of foreclosure. June 30 was fixed 
for an argument. 

Wheeling & Lake Erie.—Judge Welker, sitting at Cleve- 
land, has confirmed the sale of the Wheeling & Lake Erie 
road to the bondholders’ committee for $505,000, the order for 


confirmation, however, being conditional on the payment of. 


the receiver’s indebtedness. 


488th Call for U. 8. Bonds.—Under date of June 21, | 


886, the Secretary of the Treasury gives notice that the prin- 
cipal and accrued interest of the bonds herein below desig- 
nated will be paid on the first day of August, 1886, and that 
the interest on said bonds will cease on that day, viz,: $4,000,- 


000 three per cent bonds, issued under the act of Congress, . 


approved July 12, 1882, and numbered as follows: 


0—Original No. 136 to original No. 147, both inclusive. 
$100. Osennal No. 1,413 to original No. 1,883, both inclusive, and 
original No. 9,922 to oneal No. 9,926, buth inclusive. 
0U— pal No. 825 to original No. 84%, both inclusive, and orig- 
inal No. 4, to original No. 4,228, both inclusive. 
$1,0¢ O—Ori aol 0. aoe oe, —— ~ oi — inclusive, and 
original No. to original No. 23,737, bot. usive. 
ih MOO Oriel No. I2,966 to original No. Wok both inclusive, 
ardoriginsl No. 28,219 —Total, $1,000,000. 3 








—The Chicago & Indiana Coal Railway—owning the re 
cently opened line between Chicago and the block coal fields 
of Clay County, Ind.—has some well-known railroad men 
among the directors and leading stockholders. H. H. Porter 
is President, the Vice-President is Geo. C. Kimball, formerly 
of the Chicago & West Michigan, and R. P. Flower, Benjamin 
Brewster, H. R. Bishop and Henry Siebert are in the directory, 
together with leading business men of Chicago. Messrs. John 
H. Davis & Co. are offering a limited amount of the bonds. 


—Messrs. H. V. & H. W. Poor, the publishers of Poor’s 
Railroad Manual, have issued the first number of Poor’s 
Directory of Railway Officials and Railway Directors, a work 
which is designed to supplement Pvor’s Manual of Railroads, 
This work contains a list of the officials of every railroad in 
the United States, Canada, Mexico, Central America, South 
America, West Indies, Great Britain and Ireland; als> a list 
of the officials of street railroads in the same countries ; a list 
of the directors of all railroad companies in North America, 
alphabetically arranged, with their addresses; a list of the 
Officials of organizations auxiliary to the railway system; a 
list of the officials of industrial establishments dependent 
on the railway system; a list of the officials of the lead- 
ing exchanges and commercial associations ; a list of the lead- 
ing contractors throughout the country whose specialty is 
the construction of railroads and works connected therewith, 
It is a comprehensive guide to the p-rsonnel of our railways, 
as is the ‘‘ Manual” to their financial condition. The price of 
the work is $2 per copy, delivered free, 


Auction Sales.—The following were sold at auction this 
week by Messrs Adrian H. Muller & Son, 12 Pine Street : 


. y r 
100 N. . 


Bonds. 
$2,000 Equitable Gas Co. of 
Mutual Gas L’t.111-12%,/ Cnivago 


Wi Ubdecesuédes cocda 971g 





25 New York kquitable Gas $35,000 City of New York 6s 
i os lea tein aceaen 120 City Park Imp. Fund Siock, 
26 N.Y. Produce Exch. Bk..108%4 | due 1902....................137 





DIVIDENDS. 
The following dividends have recently been announced: 





Per Books Closed, 
Cent. |Payable.| (Days inclusive.) - 





1% (Aug. seems 27 to July 28 


1% July 2¢\July 1 to July 20: 
June 20 to June 30 








1 
2% July 17\June 27 to July 18 
$3 jJuly 10\July 1 to July 10 
34g jJuly 1\June 27 to June 30 
4 WD - Di cede bsectvecedsec coke 
3 wt... ..civeashesncebuedentedien 
3 UGE  Giiisseawedebddescogedwede 
4 July 1ljJune 26 to July 5 
5 July iliJuné 25 to July 5 
5 ES | SR Reet 
31g jJuly 1)June 25 to July 5 
3 July i\June 2ito July 1 
3 July 6\July 2to Jaly 5 
4 BREE | SO ae er 
a July 1/June 16 to June 30 
a ' $a | ER Sa eee Rs Ke 
7 July 1)June 24 to June 3 
4 July i\June 18 to June 
5 July l\June 26 to June 30 
3 July l1jJune 26 to 
4 July i1/June 23 to June 30 
4 a - < Dieddteac idee ccsdeacah 
3 July 1)June 23 to June ¢ 
34g |\July 1j)June 25 to July 
3 July 1\June 19 to June 3 
3 July 1jJuné i2to July 2 
_ ie =e as 
10 July i\June 24 to June 39 
July 1\June 20 to June: 
Bhp. A. Biscponsancencs<s <add 
July 1liJune 25 to July 1 
July 1), June 23 to Jane 30 
B¥g |Jul 1\June 24 to June 30 
J liJune 20 to June 
5 July ijJune 27 to Jute 
3 July 1jJune 24 to June 30 
3 July lJune 24 to July A 
3 a.  Siveameenecseonseeomenee 
5 DUER .. | Bisctcdssinsvodséine cud ° 
5 July 1 June 27 to July 1 
1 GURY «= leadbeddodicecccasqades 
4 DUE... temsicdac<sqcedseadodes 














) 4 July 15j)July 1to July 15 
* This was incorrectly stated last week. 


- Bawking and Financial, 


United States Government and other desirable 
SECURITIES 
FOR 
INVEST OR S. 




















All betecte and bonds ieted on the New York Stock Exchange ought 
and comunission or . 

Deposit accounts received and interest allowed on moothly balances 
eu draft at sight. 


HARVEY FISK & SONS, 
28 Nassau Srrezt, New Yor«. 
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ie Dividends will be found on the preceding page. 
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WALL STREET, FRIDAY, June 25, 1886—5 P. M. 

The Money Market and Financial Situation.—The 
week has been devoid of any remarkable occurrences except 
the switcbmen’s strike at Chicago. This strike is on the Lake 
Shore road, and is a renewal of the old difficulty, based on a 
demand for the discharge of non-union men who have been in 
the employ of the company for years. The demand of the 
strikers seems to be one of that class which is almost universally 
condemned by the public as unjust, and it appears to be the 
same precisely as that which caused the Third Avenue strike 
in this city to result in such a dismal failure. 

The crop reports are all that could be desired, and the 
whef&t crop in the central and southern Western States is now 
pretty well assured ; the spring wheat crop in the Northwestern 
States has yet to run the ordinary chances of July and August 


weather. 
As bearing upon the state of trunk line income, the 


CHRONICLE has obtained the following report of New York 
Central gross earnings for April and May, the 1886 figures 
including the West Shore. The remarkable gain of $728,227 
for the month of May (not more than one-half of which could 
have come from the inclusion of the West Shore) will attract 
general attention : 


New York Central. 1886. 1885. Increase. 
Open RNS $2,363,544 $1,816,324 $547,220 
i? eudipaaambnebeubooetenens 2,542,622 1,814,395 728,227 


The railway situation would still further clear up if a few of 
the insolvent roads could be speedily reorganized, or reach a 
settlement of their affairs. Asa general thing it is found that 
stock and bond holders are reasonable in their views, and will- 
ing to make any adjustment and sacrifice that the condition 
and prospects of the respective companies seem to require. 
The obstructionists are too often found in the heavy capitalists 
who have been in control, and under whose management, 
whether faulty or not, the roads have been wrecked. These 
railroad kings having advanced money when they ought not to 
have done so, seek to have their floating debt put ahead of 
everything else, and in one shape or another they make 


Opposition to the interests of the bondholders; at 
the same time they usually seek to control the 
properties. When the principle of law which they seek 


to establish is applied to ordinary real estate, its absurdity is 


shown up, and yet the law for railroad mortgages is substan- 
tially the same as that for real estate mortgages. Thus, let us 
suppose that one buys a house and lot, and gives back a mort- 
gage for $10,000, then subsequently gives his promissory note 

or $5,000, and with the proceeds decorates the house and 
improves the property ; how preposterous it would be considered 
for him to neglect to pay the interest on his mortgage, because 
he had to pay the interest on the note or to meet its principal 
shortly maturing. And yet this is just the position of most 
of the railroads with floating debt, the great point of differ- 
ence being this—that the officer of the railroad acting for his 
company issues the promissory notes to himself as an individual, 
and when it becomes his official duty to distribute the income 
of his company, he cannot help having a certain leaning 
towards the individual who holds its notes. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 1@3 per cent, and 
to-day at 2@24 percent. Prime commercial paper 1s quoted 
at 3i@4 per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £546,000, and the percentage of reserve to 
liabilities was 41 3-16, against 39 15-16 last week; the discount 
rate was unchanged at 24 per cent. The Bank of France 
gained 3,575,000 francs in gold and 625,000 francs in silver. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 























1886. |Differ’ncesfr’m| 1885. 1884. 

June 19. Previous Week. June 20. June 21. 
Loans and dis.|%347,413,900| Inc 83,804,860 $298.883,800 $293,052,700 
eater as 66,531,500|Inc. 68,900) 114,651,300, 51,348,600 
irculation...| 7,846,400/Inc. 9,300' 9.978.800 14.399.400 
Net deposits..| 371.708,700|Inc. 4,185.400! 371.751.200| 280,698,100 

Legaltenders.| 42,057,100|Inc. 2,035,900| 40°727/000| 23,846, 
Legal reserve} $92,927,175) {nc .$1,046,350) $92,937,800 $70,174,525 
Reserve held.| 108,638,600|[nc. 2,104,800] 155,378,300] 80,194,600 
Burplus....... $15,711,425|Inc 281,058,450] $62,440,500) $10,020,075 








Exchange.—Sterling exchange continues to exhibit the ex- 
tremely quiet tone which has prevailed so long, and there has 


| 





been no appreciable increase in the inquiry during the past 
week, Rates are firmly maintained, however, in consequence 
of the continued scarcity of commercial bills, and on Tuesday 
the posted rate for long bills was advanced 4 cent, partly owing 
to the very low rate for discounts in London. Gold to the 
amount of $1,431,327 has been shipped to Europe (including 
$762,783 to go to-morrow), due to special causes, and it is not 
generally anticipated tuat the efflux will continue to any great 
extent. 


United States Bonds.—Government bonds have been more 
active, and stronger than for some time past, the transactions 
showing considerable animation at times. Prices have advanced 
quite sharply, the 4s being specially strong and showing an 
improvement of 14 per cent for the week. The Treasury 
Department at Washington has issued another call for the 3 
per cent bonds, retiring $4,000,000 of them on August 1. 

The closing prices at the N. Y. Board have been as follows : 

































































Interest) June | June| June | June| June; June 

Periods.| 19. | 21. | 22. | 23. | 24. ‘ 

4.58, 1891 ........ 'Q.-Mar. |*11139/*11140| 111% '*11153! 112 | 132 
EE ciseed coup.|Q.-Mar. |*11193) 1115s) 111% *111%! 11248, 112 
4s, 1907.......... reg..Q.-Jan. | 1253g| 125%) 126 | 12634) 12633 *126% 
48, 1907 ........ coup. Q.-Jan. |*1264g) 12619) 1267, 126%) 12714 *127% 
3s, option U. 8.... reg. Q.-Feb. |* 10149 *101 %/*10149/*102%4! 10219! 102% 

6s, cur’cy, ’95....reg.J. & J.*12529\/4125 (*12519/*125% |*1257 *126 
6s, cur’ey, ’96....reg.J. & J.|*1283g/*128 [*1281g/*1283 *1233¢)*128 5 
6s, cur’cy, ’97....reg.\J. & J |*1305g/*130 (*1305g/*1307, *13116 *131% 
6s, cur’cy, ’98....reg.J. & J.\*13313*133 |*1333g| 13319|*13319|*133% 
6s, cur’cy, ’99....reg.J. & J.\*13519/*135 [*13549|"135%\*136 |*1364 





* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—The transactions in State 
bonds have covered quite a large number of issues, but the 
total sales for any one class have not been specially large. 

The activity of the railroad bond market continues, and 
many classes have made further advances, as a result of the 
demand for reasonably safe investments paying a fair rate on 
the principal. Those bonds (notably the Eries) which are 
usually most active in the dealings have been comparatively 
dull and not so strong as many of the usually inactive classes, 
the rise in some of which has been quite important. A slight 
reaction occurred late in the week in sympathy with stocks, 
when the Erie bonds were specially weak. 

The closing prices and range of a few leading bonds are annexed: 


























Closing. Range since Jan. 1,’86. 
Name of Bond. 
June1s J’ne 25} Lowest. Highest. 
N. Y. L. E.& West.— 

2d consol. 6s,ex. June,’86,cp.| 94% 94144 | 76% Jan. | 954 June 
Funded coup. 58........ ....-- Satis ---- | 77144 Feb. | 9614 Mar. 
West Shore, guar. 48........ .... 10453 | 104%, {10134 Jan. (105 Jvne 
East Tenn. Va. & Ga. 5s,tr. rets.| 957, 957%, | 6844 Jan. } 96 June 
N. Y. Ch. & St. L., lst 6s.tr. rec.| 97 9814 /| 84 May; $9 June 
Mo. Kans. & Texas, gen. 6s..... 961g 95 875g May |} 9612 June 
0 ny) gen. 58..... 8114 815g | 72144 May | 83 Feb. 
Oregon Short Line, 1st 6s ...... 105% | 107% ' 9773 Feb. |10734 June 
Oregon Trans-Continental,lst€s;| 99 102% | 92% May 103 June 

Louisville & Nashv., gen. m. 68.| 103g |"104 100% Jan. |108 19 Mar. 
Northern Pacific, Ist 6s, coup..| 11849 [*119% 111%Jan. {120 June 
North. Pac. Terminal Co., 6s ...) 108g | 10933 11024 Mar. |10953 June 








~ Bid price ; no sale. 


Railroad and Miscellaneous Stocks.—During the greater 
part of the past week the stock market showed a fair degree of 
strength, the bulls evidently being still in control, and a few 
stocks made decided advances, due to special causes. The 
course of prices was somewhat irregular, however, and at times 
the market became unsettled by adverse rumors and bear 
influence; still, the tone was good, and up to the close of 
Wednesday’s business the majority of stocks showed some 
improvement over the prices of last Friday. On Thursday 
there was a general reaction, caused by the strike of the switch- 
men at Chicago on the Lake Shore road. This fact, together 
with the pressure brought by the bears, caused a weakness in 
the whole list, but more particularly in Lake Shore, which de- 
clined quite sharply. 

Aside from this, there was little news of importance affecting 
the general market, and one feature of the early trade was the 
advance of certain stocks independently. ‘ Western Union is a 
conspicuous instance, the buying being quite animated and the 
price advancing sharply. Louisville & Nacville is another, it 

aving advanced on Wednesday, but reacted again with the 
market on Thursday. The Wabashes were also forced up 
quite materially, said to be based on inside knowledge of im- 
proving financial condition. — 

Lackawanna appears to be well held, and no‘withstanding a 
rumor at one time that the pool was selling, the price did not 
decline to any extent, and to-day advanced quite sharply. Of 
the other coal stocks Reading has been quite strong, Jersey 
Central irregular, and Delaware & Hudson, after an early sharp 
advance, gave way again later. 

In the grangers there has been no important movement. 
They remained firm early in the week, but declined again later, 
the Omahas quite sharply. 

To-day, Friday, the market was steady, and firm in the 
afternoon on a moderate volume of business; the best prices 
were made about 2 P. M., and the close was a fraction lower. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JUNE 25, AND SINCE JAN. 1, 1886, | 

HIGHEST AND LOWEST PRICES. | Sales | Range since Jan. 1, 1886. | 

— Sa Monday Tuesday, | Wednesday,| Thursda Frida Week. 

June 13. June 21. June 22, | June 23. | June 24. | June 25. |Shares.| Lowest. Highest. | 

 Betive RR, Stocks, 
Canadian Pacific............-- 66% 6733\ 661g 67 | 6633 66%) 66% 66%) 6633 6619) 6653 66%| 3,035 61 Feb. 17 6814 Jan. 14 
Canada Southern...... SLES, Ee 4419 44 447, 44 44 431g 44445 42% 43% 42% 434 5,510 34% May 45% Feb. 17 
entral of New Jersey.....--.| 541g 5533) 54% 5553 54% 5514 54% 5519! 531g 547% 54 54% 51,516 4214 Jan. 18 571g Mar. 3 

entral Pacific. .....c. cccccces | 42% 43 4219 425g, 417% 4233) 42%, 4233 41% 4245 41% 42 3,910 38 Mar. 24| 44% Feb. 1 

Chesa anne & Ohio...........| 9% 919 *9'49 10 944 9% *94 10 9g 9% “9 9% 415 7 May 6 134Jan. 8 | 


1st pref...;| *17 1712 1748 1744) 17 17 16 1738, 16% 16%! 17 1744 =r 13 apr. 30 2i%Jan. 6 

2d pref....| *ll¥g 12 | *1ll¥g 12 | *llle 12 ll 11%; 12 12 1l lle 81g 0 | 1514 Feb. 13 

Chieago & Alton tia geemieaiieieel ceminais' audited edit dadings nw | nineee Kennet (en Ree ele "86 138 —_ 17 145 Junels 

Chicago Burlington & Quincy.) 13614 136% 136% 138 | 136%137 | 1364%1361¢ 1354136 | 135113542) 4,051128% May 15140 Jan. 5 

Chi ~eaataiaae atti Paul.| 944g 947% 93% 94% 9316 9416) 9333 941g) 92% 937% 92% 937% 180, 891 8253 May 4) 963gJan. 2 4 

pref.| 1231 12315 123 123% 12278123 | 123% 12334; 12216 122%) 12219 12334 2,27 1116 May 3125 Maer. 3 : 

Chi a > & Northwestern aati 11534 1163g) 11512 11653) 11538 11615) 1155g 11644) 114%, 116 | 11459115 95,540 10414 May 6 ) 

pref.; 142 142 | 142 142 | 142% 14234) 141% 14244 142 142 | 142 142% 1, 088135 Jan. 18 14244 June 22 

Onicago Rock Island & Pacific.,; 127% 128 | 127% =" 12714 12734, 127 127% fe = 126% 126%' 1, 090 1201g May - 131 Feb. 17 

Chi t. Louis & Pittsburg.| 1144 1114! *11% “lly, 12 11% 11% 12 12% 914 Mar 154 Jan. 5 

pref.|; *28 32 30 30 *29 31 *28 $l “38 ° 31 *28 31 100) 261, Mar. 24 354 Jan. 5 

Chicago St. Paul Minn. & dy *487, 50 48% 49145 48 491s; 48 48%) 46 484) 46% 481g) 30,090 35% Mar. 24) 501g June 18 

1) 115 116 | 1145g115%) 114441144) 1144115 11349 11544; 114 115 5,37 0 97 Mar. 24/116 June18 
Cleveland Col.Cin. éIndianap. 573g 57%) 57 58 56 57 56 5644) 53% 55 53% 54% 6,985) 431g Mar. = 60 Jan. 

Golumbus Hocking Val. & To 331g 33%!) 32148 3312) 31% 3253) 3216 32l5; 32 33 32 3212' 9,121! 267%, May 381, Feb. 17 

Delaware Lackawanna& West; 130% 13215 130% 13235 130% 131149) 130% 1317) 1307 131%) 13145 13344, 324, 270115 Jan. rt 135% Feb. 13 

Denver & RioG., assessm’t pd} 27 2738) 27 277% 26% 2733) 27 £2812 2516 2714) 261 26% 4:2 30| 214 May 4) 28% June 23 








ip 
— 
~ 
ri 
rar 
= 

S 

® 

i] 
~ 








East Tenn. Va. & Ga., ass. pd.| ...... ..222.| ----0 cones Joncnne ceecce] coccce coocee 45 453 433 47 800; 4% June 25; 47% June 25 
in GU AT Wades canasel she wee cenece| sane a dibilalll ened a nena lllg 11%) 114g 115, 700; 114g June 24; 11% June 24 
Evansville & Terre Haute....| 87 87 | x86 8615) *85 8612) 86% 87 86% 86%) *85 87 1,380) 6742 Jan. 29) 88 June18 | 
nh i rer. A. Tad ssonael aceue aennee . th OS pt wcngheenee ese, pense |15 May 4! 25leFeb. 1 ; 
Green Bay Winona &8t.Paul.| 11 11 114%, 1144) *10% 11%) 11 11% 11 11 114% 1144; 1,770 8 Jan. 16) 133g Apr. 19 | 
Houston & Texas Central..... eeenne aks ese Be St | Ss Treguene a ete a 2: eapetee | 25 Mar. 23; 36 Jan. 6 
I  intetinctnenniial shetihe eanaee 13912140 | 1404 1404) 1391213919} 140 140 | 13912139% 660136 May 4)143%2Feb. 9 
fadiaua Bloomiugin & West’ 247% 25 24% 2533) 24 2414) 241g 243g) 221g 23%) 23g 24 5,245| 20 May 4) 28%Jan. 5 
Lake Erie & Western.......... 12% 13% 12% 1344 12% 12%] *12%g 13 12 1244; *ll4g 1210 5,585) 8% Mar. 24; 18%Jan. 5 H 
Lake Shore & Mich. Southern.| 853g 8653) 85 86% 85 85%) 847% 86%; 831! 85 8319 847,127,366 761g May 3) 904% Feb. 9 d 
sang Tend nsionsaiak denne 98 98 99 100 99 99 984g 9812) 981g 9814) 99% 99% 3,480 80 Jan. 201100 June 21 | 
Louisville & Nashville.... .... 39 41 sna 4133, 40% 4134] 413g 4273) 4134 42 411g 42%; 416,240 335g3May 3, 45% Jan. 4 i 
Louis. New Alb. & Chicago...| 44 44 | ...... ...... *43 45 44 44%) *43 45 444 45 500' 32 Mar. 25) 45 June 25 : 
hattan Elevated,consol..|*127 128 (|*127 ” 127% 12744 12744; 127% 12819} 128 128 1274912844; 2,925120 Jan. 2)129% June 8 
Memphis & Charleston........| ..... @ cccece BB7gi covcce secese| 3G SP: Feccnss a¢siiee 39 39 5,300, 29 May 19' 40 June23 4 
Mic Siteedk chadnens 741g 7419) 7453 7514! ...... ...... 741g 75 73 74 73 74 2,309 611g May 4! 76% Jan. 2 
Mil, Lake Shore & West bicwewe 691g 691g] 68 68 68 68 68 68 *67 69 67% 67% 640; 22 Jan. 28; 7l4eJune 3 
Do pref.| 9344 9319] *9348 93142) 91% 93 92% 9348) *9219 93 925g 9253 1,630 504 Jan. 18 95 JuneldO 
Minneapolis & St. Louis....... "21% 2216) 22% 2219) 211g 215) 215g 217%) 2Zl%e 2lis) Vly 214) 1,440 16% Mar. 24) 23 June 9 ¥ 
f 47% 4815) 48% 481%) 47 4719} 47% 477%) 45% Sem 46 4713, 3,260 4019 Mar. 24; 5ligJan. 4 4 
Missouri Kansas & Texas..... 295g 31 307% 32 305g 313g) 307% 313g) 30% 313g) 305g 3148 91,265' 21 May 3) 324%Jan. 2 
Missouri Pacific............... #1084112 | 108 109%) 108 108 | 108 108 = + ‘es aN 10714 107%; 2,901'/100% Mar. 24,1143, Jan. 11 
Mobile & Ohio................. 15 151g} *15 1539! *15 15%; 15% 16% 164; 15 154g) 2,105) 11 May 22; 17 Jan. 5 


Nashv.Chattanooga&St.Louis) 48%¢ 4819) 48% 48% 48% 48% 48% 55 501g 52 52 55 | 18,725; 434% Apr. 29) 55 June 23 
New York Centra o Seneen. 1067, 108 10614 107%; 10638 107 | 10619 10746! 105% 10619/ 105% 107 45,742) 98% May 4108 Junel19 
New York webs 81g 87%, 8% Dlg 8% 8% 8% 8% 85g Qlg 81g 8%) 6,755) 414 Mar. 24; 10 Jan. 5 

Do 20 23 | 20% 21 /*...... 22 | 21 22 | 21% 21%/ 20% 21 5,770, 11 May 4| 23 Jan. 5 
Now York LakeErie & Weet'n. 281g 29 281g 29 281g 2853) 28% 2853) 2742 2834, 27% 2818) 49,787 22%2May 3) 29% June17 

Do ee. 637g, 641g) 631% 64 611g 6319) 62 6215} 613g 6216) 6234 62% 4,600) 5019 Jan. 18) 65 Junel7 . 
New York & NewEnrgland....| 4053 4113! 41 41%; 41 4153) 41 4133) 405g 4133) 40% 4134; 18,845 3019 Mar. 24 433g Jan. 28 
New York Ontario & Western.| 184g 1853) 18% 187%) 185 19 19%, 19%)*..... - 19%} 19% 19% 1,178 15 May 3; 2l4eJan. 4 | 


cana tan ons am 























New York Susq. & Western. .. 7 71g 7 744 7 7 7 7 7 7 67, 673) 1,460°' 6 Feb. 1; SigJan. 2 i 
Do pref.| 217% 2234) 22% 22%4) 215, 2216) 2153 2153) 21% 2153) 21 21%) 4,400 171g Jan. 25) 24 Feb. 9 | 
Norfolk & Western.. 12% 1233) 12% 12% lll 11g *11l4g 12 12 12%) 11% 117% %41,250° 8 Mar. 25; 12% June17 \ 
Do WEEE. cecteds 341g 3433) 34% 3410 34 344) 33% 34 3319 34 33% 33% 4,800 25 Jan. 25) 34144 June 17 7 
—— PRE Re bss ssisdéviné. 2712 28 275g 2818) 275g 275g) 275g 277%) 2716 2753; 2718 27%) 7,901; 22 May 4 29 Jan. 2 ; 
WR céccséuns 601g 6133) GO% 6155) 6033 61 6033 61 593g 605s) 59% 6033) 37,850 5319 Mar. 27) 61% Jan. 2 a h6f 
Ohio & ‘Mississipp| baie cconeseor 23% 2433) 24% 2419) 231g 237%) 235g 237%) 2253 23%) 23% 2353 3,700) 1938 May 3) 26142 Mar. 5 
Ohio Southern...........csc00. Bee: TO (BOS . BE nacees cesnnek pecend Sesedel ccoce  aeiiien 16 16 450 131g Mar. 24; 19 Jan. 4 | 
Geneon Tens ticstinestel”” 34% 35 347% 35%| 34% 351g) 341g 347%) 331g 34%) 335g 3453) 59,715 25 Mar. 24) 35% June 21 
Peoria Decatur Evansville....| 234g 23%) 235% 24 235g 2358 2316 2319; 225g 23 2253 2333 7,090 16 Mar. 24| 25 Apr. 12 | 
Philadelphia & Reading...... 247%, 253g) 25% 2619) 25% 26%) 25% 2615) 247% 2616) 24% 2616) 90,755 18%Feb. 5 31 ar. § ; 
Richmond & Danville......... 130 132 130 130 (|*129...... 134 134 134 136 136 136 920, 75 Mar. 1136 June24 
Richm’d & West P’ntTerminal|) 305, 31 305g 31 3018 30143) 29% 30 291g 30 29% 30 4,915 27%, Apr. 6 Feb. 
Rochester & Pittsburg........ *4lg 514, *4¥9 5Y 4lg 41g) *4l59 5 *4lg 5 “4g § 200, 3%33Jan.16 5 Feb. 15 
Rome Watertown &Ogdensb’g} 69% 701g) 75 75 “71 78 721g 721s) *70 75 75 75 576, 25 Jan. 18; 75 June 21 
Bt. Louis & San Francisco..... 241g 26 25% 263g) *25% 2614) 2433 247%) 237% 2419) 241g 241g) 11,390 17 May 5) 26% June 21 F 
a eet 491g 51 503g 5133) 491g 503g, 497% 4973) 48% 4914) 4914 50 | 11,255, 3719 May 5) 5138 June 21 ‘ 
stpref.} 112 112%, 112 113 11149 11149) 11142111%) 11149111%) 11142112 1,835, 97 May 5113 June 21 : 
Bt. Paul & ent” eobencecehien 62 62%) 62 63% 59 61 593g 595, A te 595g, 59 £59 3,385 37. Jan. 18) 67 Apr. 12 
gttih annie PERS  ccncen! SOO D ccccvel BE OS sessed RID® cc5-<2! 230: 108 114 114 99% Jan. 26114 Junelé6é ; 
Bt. Paul Minneap. 1% Manitoba. "ERG Ber | cashew acces 116 116 | 11614911649) 1154911549) 115. «115 700 106% Jan. 19,1187 Feb. 25 
Southern Pacific Co........... 38% 403g! 3812 4018 38 3819! 3719 3933) 38.9 39% 387% 39% 4,030; 304 Mar. 17 Sis Apt, . 
Texas & Pacific....... en ee Te & | 114g} 1138 12134; 1148 1153 Ll4¢ 114g) 10% 11%; 10% 11 36,015 Zit hee. 30 
Union Pacific. ................. 565g 58le) 57% 585) 5633 57% 56% 57%) 5578 5719) 56%, 573¢/105,150 44% Mar. 24 5800 June 21 
Wab.S8t.L &P., P.Com.repts.| 16% 1933! 181g 1919) 18% 197% 191g 20%} 18%5 195) 181g 19%) 38,228) 12 May 14) 20% June 23 
Do . 274% 30 29 30% 29 30%) 30% 32 295g 3153) 30 31 | 39,110) 2333 May 20| 32 June 23 
Miscellaneous Stoc S. 
Colorado Coal & Iron.......... , ae | Pee a a ee 24 24%) 24% 25 1,400 21 May 4) 2715 Mar. 12 
Consolidated Gas Co édpdibad 76% 77% 7648 77 764 77143) 77% 79 7743 78%; 77% 7878) 18,496 74% June 3/111 eb. 8 
Delaware & Hudson Canal...| 9913 100%! 100 10129| 9953100%/ 100 100%) 98 100 99 10055 24,017; 8714 Jan. 18/1081 Feb. 13 
a my a ty 5 hg ERS 23 «623 TR RO ITA SRNR cs LE tal se 125' 16 June 8 31 
Pact al way & Nav. Co.../ 10753 108%/ 108 109 yt ts 108% 10812 108 % _— 108 106% 107%); 8,245) 93 May 4 109% June 18 
Pacific Mail..... 555g 5633, 55l¢ 56 55% 55%) 5514 557%, 5533, 5 etree = Feb. 23| 67 Jan. 2 
Pullm = Palans Car Co.......| 135% 136 | 136 137 |*136 137 |136 136 | ..... = clone 135 1357) 1,5 May 3)137%Feb. 9 
Western Union Telegraph... 62% 64 631g 64%) 633g 6419) 63% 66 64% 665) 6444, 655, 152.710 *B0%e June 9| 75%g Jan. 9 





Express Stocks, 








































ewoccccces *140 144 |*140_ ....../\*140 144 | 1431914349 |*140 144 (*140 141 50141 June 1,150 Feb. 12 

*108 110 |*108 110 (|*107 110 (|*107 110 |*106 110 | 107 108 12710142 Jan. 28/110 June 9 

*65 6619) *65 67 64 647% 64% 64% *64 6549) 63% 6312 391; 51 May 15) 66 Feb. 26 

eeseees|*12719 130 (*128 132 | 129 130 (*127 131 | 130 130 (|*128 131 180/119 Mar. 26/130 June 22 

oppeme gesean SD - BD... | ccacdevcnswce] cccnne ccoguiil .ccedé! cece) sands eeneac 100| 30. Jan. 44 May 8 

wedpee cuatidd] céhece! ddboes! cteee scdcive SD OD...) ccuses wiser 885g 88% 450 8544 Apr. 28 9372 Jan. 14 

8 8 8 84; 818 81 8 "7lg «8 “7% 77% #%1,4055 7 May 4) 9&%Jan. 5 

. *21¢ 3 *219 3 *21g *2ig 3 °S%y 3 | “2% (FS [| ccccce 213 Apr. 19) 3loJan. 7 

.| *99 100 | *99 100 | *99 100 | *99 100 | *991g1001%9) *9914210019)_ ...... 96 Apr. 3,101 Jan. 29 

ccccccccecccccces 18 18 18% 18% 17 a, 2 <atnee sasgeol "SE 19 *1642 17% 250, 13 ar. 24; 2219 Jan. 5 4 

ey oy eenmee covcce), ceccse eases! eocce © pncese BO | cccce coccce] soccee coceee 100 70 Jan. 18; 94 Junels 

ash. & Baltim aap U;  B..; Sl. contec quences Ti ae anes 31g 31g) 1,075 2leJunel10| 4%Junell 

pref. 6 6 G ! .ncss © eescee 55g 553) 5% 5% Gig Gig) 1,195) 54JunelO) 74sJunel0 

Dubuque & Sioux City........ 681g 70 70 FO { ccccce sncce d) ccccae cccone 70 70 70 8670 825) 6015 Apr. 30/ 70 June 19 

Klinois Cent., leased linestock| *98 DD | ccccce coccce 98 98 *98 99 *9712 100 *98 100 100 93 Jan. 13/1001g Feb. 26 

Sammetten Beach Co dwaese avlise . 3 19° = 19 [-*18%@ BO -} .cccce ccccee 181g 18% 650 17 Feb. 2) 214% Mar. 6 

Morris & Essex........-. JOC BDF cL baw-veosnel pebhee seistel wocead Seddbyl waded stesucl scone bhembek’ wabiies A ee — onsen wane 79 18 
New York ; Lash, & Western... *105 107 | 105% 105%) 107 1OT | .nnnce cnccce| cconce cence) soence scccee une 

Oregon Short Line-...........) 27 27 2744 28 27% 28% *25 28 | 28 28%; *26 29 3,030, 19% May i 28% rane 22 

PIO FG. We. Oe Cbresl. coccce cowcae)  scnbem cooces) coccen, scenes | 14834 14814; ...... ..-.-- | dadedil eaminee 2141 Jan. 2,150 6 

Game vet Mining. joevcene 5 5) *4 5%) *4 o% “4 5%) *4 5%; *4l0 5% 100 4%5 June 3 _8 nN 6 

pref....| *22 2419! *22 25 | *23 25 | *23 2419) 23 23 | *23 24%) 100) 20 May 17) 2549 Jan. 13 

Richmond & Alle sTecelpte.«): 739 71g) ....-. 2-24. 61g 64g, Gig 71g} ...22. 02-008 om. 7ig) 1,455, 2 May 3)' 8 Junel6 

Bt. Leute Alton & Terre Haute. '*...... a i es, ee 1*82 84 |*30 34 | *80 34] ......! 27 June 2 46 Feb. 3 

pref: i*...... Oe Pic 85 Se GF ccdcks’ sdncos Oe nls OG + \* 5.0345 85 100 83 June22; 95 Feb. 16 

Reutth Comatlinn. GI TCE, oe Gircen| ccazce Secansh feszis’ ca ccrae’binens 3Ote 34. | cccane ssaite 480 10% June 24 16 Jan. 11 

Cameron Coal. .....-....00 .e. 19% 19% 19% 19%! 19 19% 19% te 181g 1933) 18% 19 6,883, 9 Jan. 13) 21 June, 1 
Tennessee Coal & Iron........ 411g Shae 4c | epdooe wanes ae GF team eee 705 38 Mar. 25, 50 . Mar. 

Pennsylvania Coal...... ecsees| 262 262 260. 360-4 esc » enews et eunee ae Se a 3 50.260 June21'262 Junels 








* These are the prices bid and asked; no sale was made at the Board. t Lower price is ex-dividend and rights. 
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QUOTATIONS OF STATE AND RAILROAD BONDS, JUNE 25, 1886. 
STATE BONDS. 






SECURITIES. Bid. SECURITIES. SECURITIES. Bid. | Ask. SECURITIES. 
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- SECURITIES. ; SECURITIES. Bid. | Ask. SECURITIES. 
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* No prices Friday; these are latest quotations made ¢ Coupons off. 
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New York Local Securities. 

Insurance Steck List. 

Bank Stock List. (Prices by E. 8S. Bailey, 5's Pine St.) 


ANIES. 


Marked thus (* COMPANIES. | Par. 
not Natio ; Bid. | Ask. 











Gas and City Railroad Stecks and Bonds. 
{Gas Quotations by GEO. H. PRENTIss & CO., Brokers, 49 Wall Street. ] 


@ 
@AS COMPANIES, | Par. | Amount. 3 Date. | Bid. 


5,’86)1 
1, 





[Quotations by H. L, Gpant, Broker, 145 Broadway.] 


eR | Beker] Rm 


+ SB TBO BBD AB a BD dam CH ROCHE OO 














'* This column snows last dividend on stocks, but date of maturity of bonds. 





#79 


Quotations in Boston, Philadelphia and Baltimore. 


SECU RITIES. Bid. 


Marquette. 


*Kx-dividend. 


127 


* 


| Per share. 


SEOURITIES. Bid. | Ask. 


t In default, 
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100% 301 
109 (109% 
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¢ Last price thia week, 
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RAILROAD EARNINGS. 








* Mexican currenc 








Latest Earnings Reported. 
1885. 


“eer ee wee 


eer ee 


“er © 


y: q Including West Shore ip 1886, 
@ Embraces the 1,650 miles of road north of Goshen, now comprising 
the Central Pacitic system. 
b Fi of earnings for last year have been adjusted so as to make 
the basis of comparison the same as this year. t An 












Jan. 1 to Latest Date. 


1885. 


181,419 
108,299 





1,100,400 


142,814 















































900,269 


1,601,984 


455,482 


17,583,995 


937,396 


7,904,486 














482,468 
907,551 


199,704 


1,293,478 


ranches. 


New York City Banks.—The following statement shows the the 
condition of the Associated Banks of New Y 
week ending June 19, 1886: a 


Banks. 


ee aon Specte. Fr yal Circulas 


———2> 


1 


10 
434,000 
43,600 


180,000 
319 800 
hentia doce 200,700 


- S©80288@4 aeee 


**ree8 


433,900 





223,800 
180,000 
45,000 


5,000 
180" ;000 





37 
are totals for several weeks 
Specte. (LU. Deposits. 


















1886. Loans. 
















J "ne 


Boston Banks.—Foilowing are the totals of the Boston banks : 





1886.{ Loans. | Specie. |L. Tenders.| Deposits.* \Circulation 


+ : + + g . 

J’ne 5|152,098, et a 264,200) 3,404,300/113,003,400)17,412,300' 72,216,840 
© 131151,420,900 10,236,500 3.218, 600/|114,423,200|17,267.700; 73,433,538 
“ 391152'574.700 10,065,390| 3,219;300!'103,610,800]17, 272800! 73. 220,223 
Philadelphia Sooke aie totals of the Philadelphia banks 

are as follows: 


Agg. Clear’gs 






































1886. Loans. | Lawful Money.| Deposits.* \Oircwlation. Aqg. Clear’ gs 

¥$ RS & + 
c FF 84,890, poe 24,325,500 83,796,600 | 5,936, pred 58,831,479 
$s Toéeve 84 "846 "600 24,716,100 84. 363,200 5. 967, 49,661,980 
o 6a stk 84, 948. 200 24,796,300 84, 714, 800 6, 013, 000 57,189,930 














* Including the item ‘‘ due to other banks.”’ 


Unlisted Securities.—Following are latest quotations for a 
week past: 






























































Securities. Bid. peti Securities. Bia. | Ask. 
Atlantic & Pac.—Stock.../| 74y|.-.... iM. K.&T.—Income sacri 67 71 
CT, Bike REED «x pace codes x} 983, 100 North. Pac.—Div. bonds..| 96 96% 
Cent. Div., lst, new-....) 81 8145 |North Riv. Cons.—100 p.c|} 433) 54 
ee Ee ae > Ohio Cent.—Cent. tr. cert.} 25 |[...... 
Atla.& Char. Air L., stock} 96%; 98 Re Cent. trust cert..... Biel. ascece 
lst mt gen. bonds...|/126 |...... sacola & Atlantic....); 54g/..--. ° 
Incomes.............--- x/105 |...... Rich, York Riv. & Ches..| 98 /|101 
A me OY & Imp.Co. bas yg ieee iSouthern Tel.—Stock..... a cece ® 
Altamont Coal, bonds. v9 (100 lst mort. bonds.......... BS” leesace 
Bost. H. &E.—Newstock| |......||State of Tenn.—Set't.X3s 73%9| 75 
Rl S eg alge ae ee yy); Settlement 58...-.00++00) 4 eseese 
Trust stamped stock.... 4g] cece. wre 6s.......-- Kj;106_ |..<.. ° 
Bost. H. T.& West.—Stk.| 3 |..... St. Jo. & Grand Ial., ist x 107% 108 
Debe AE Tie 80 nee Lid sciininieeh Ciekeeeliem ss 70%4| 71 
Buff. N. Y. & Phila... ..... | NR Re erate: 27 29 
aati: tel a neneae st i Ark: & Texas, stock; 15 20 
Trust bonds, 6s.......-..- 3 eee atic sec rpabiac fiialians 93%; 94% 
Brooklyn ree nist M..|101 |102 Texas & Pac.—Scrip 1884.| 36 |...--. 
Den. & R.G.con.U.S.tr.cer)106 |....../| Scrip 1885............... 35 |. .ccce 
adhitoncndshtiinl-aeanedtane ae ~ tienccet ‘Tex. & St. L. gen. lst M.1d 
8. Trust certs me Butene grant & inc. bds.........} 10 |.----- 
Denv. & Rio Gr.W......... 17 | 18% /Tol. O. Central—Pref..... cena 
oe. 2 R. G. W., lst M., | Tol. & O. Cen, lst Pay 
he & Re G. ccc 7419) 7532) Col. & Hock. Val. weee 100 [ecccce 
Raison’ Electric Light....|110 3571 Col. Hock. V.&Tol.com.stk|} 32%) 32% 
Equit, Gas Co. of N. Y..../------ 120 _ ||U.S. Electric Light -..| 40 
Georgia Pac. Stock 14 154g Vicksb. & Me TIGIAR ..cccce! 4 eeeeee 
lst 6s.. REED. Sn fa ncn senesuneoese att 6 lg} .---- ° 
SPR wars ate 5044) 61 1st mort- G0 l.ccoce 
Keel Motor 51, 9 13%, seeeere 
Mexican National ....... 3%| 4% |Virginia Midl’nd, 68, inc.. 91 | 9l4% 
Pref enees--e| JL | 1349) | Virginia State 3 p. c. bds..! 634)..--- . 
LE 29 |! 30 |)West N. Car.—Con, mort. ! ..../104 
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The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and othey Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur 
nished without extra charge to all regular subscribers of the 
CHRONICLE. EH2xtra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 
at $1 per copy. 





ANNUAL REPORTS. 


Southern Pacific Company, 
(For the year ending December 31, 1885.) 


The annual report just issued says: ‘ As the fiscal year of 
the properties operated by this company, with but one 
exception, ends the 31st of December, your board deemed it 
advisable that the fiscal year of this company should end at 
that time. 

The Pacific System embraces the lines west of El Paso, 
Texas, 3,005 miles. The Atlantic. System embraces the lines 
east of El Paso, Texas, 4,698 miles. 

The contract of lease covering the lines embraced in the 
Atlantic System, and that portion of the Pacific system south 
of Goshen, took effect March 1st, 1885; and that of the 
Central Pacific Railroad and its dependencies north of Goshen, 
April jst, i885. This report will, therefore, show the result 
of the operations of the former for ten months and of the latter 
for nine months. On September Ist, 1885, the company 
began to operate the New York Texas & Mexican Railway, 
extending from Victoria, Texas, to Indianola, Texas, 92 miles, 
and its earnings and expenses for the four months have been 
included in those of the Atlantic System. The remaining 
properties of the Atlantic System were operated from March 

, 1885. 


INCOME AND EXPENDITURES, 


The income and expenditures for the periods above referred 
to have been as follows : 
Total Railroad 




















Pacific Allantie and Steamer 

System. System. Lines. 
Gross earnings............-..$17,154,848 $7,851,258 $25,006,106 
Operating expenses.........- 7,726,869 4,422,954 12,149,823 
Earnings over operat’g exp’s $9,427,979 $3,428,303 $12,856,282 
Received for rentals......... 370,187 45,750 415,937 
Total SUPPIUS. ....cecccccccces $9,798,166 $3,474,053 $13,272,219 
EMG BEGRID. conctccvcsesceccs 1,191,321 191,350 1,382,671 
BERRA, cnc ccnbiodespodenes 777,670 81,834 859,505 
ee ee ee $7,829,173 $3,200,869 $11,030,042 


As shown above, there remained a surplus after payment 

of operating expenses, rentals for leased properties, and 

TI 1110s pened guddtnen eahi bennadeomsameetasinanel $11,030,042 
Add interest on bonds owned, etC..........2.- 2. sececceseens 99,950 
Net profits Texas Transportation lines............ .......... 





RE BOR TRI cco nnqcccdettengncséapescopnhoasesexens $11,130,159 
Out of which was payable: 





For betterments and additions........ sientamdieeapetediaed te $523,280 
For interest paid and proportion accrued to December 31 
RE el AS TIE eM 6,852,395 
For Central Pacific R. R. Sinking Fund................... 452,625 
For Central Pacific U. 8. Sinking Fund........ aéhdpbinebe 303,914 
For net profits of Central Pacific Railroad and leased 
i. (ls. cdndiadssnseanenouunecminnabindéiedinn 1,482,033 
For net profits other leased lines. ................--..-000-. 38,855 
For amount due lessor properties under lease of March 
Di icesnenesveesss 5 cnannsecedenscencetereetassnehetah . 1,072,835 
For interest on floating debt...... .....cccccncccccccccsccce 220,015 
$10,945,953 
Surplus. ...ccccsccrccece ~eecencee ecccocccoccenecattive de $184,205 


As owner of nearly all of the capital stock of the several lessor 
companies included in lease of March 1, this company will 
receive $1,011,087 of the amount apportioned them under the 
terms of the lease, making a total surplus of $1,195,202, 


Central Pacific. 
(For the year ending December 31, 1885.) 


The annual report just issued has the following: ‘‘The float- 
ing debt of the company has been reduced during the past 
ear $10,338,696. This has been effected by the sale to the 
uthern Pacific Company of the supplies, materials and fuel 
on hand at the commencement of the lease to that company, 
by the issue of $5,000,000 new land grant bonds, hereinafter 
referred to, and by the surplus of income, A comparison of 
the several items of floating debt on December 31, 1884 and 
1885, is shown as follows: 














Dee. 31, 1884. Dee. 31, 1885. 
Due trustees’ land mortgage to be used to 








eem Jand bonds. .... .2...5s20s-.20--0 -- $883,296 $1,107,24 
Interest on funded debt, accrued but notdue. 1,354,430 © .enasepe 
$12,873,915 $2,535,249 





* Amount accrued to Dec. 31, 1885, is entered in settlement to that 
date with S. P. Co. under lease, and is thus assumed and payable by 
that company. 

“This company operated all lines west of El Paso up to 
March 1, from which date the lines south of Goshen were 
leased to the Southern Pacific Company; it also operated its 
own and associated roads north of Goshen up to April 1, from 
which latter date they also have been operated by the Southern 
PacificCompany.” * * ‘‘ Afterthe payment ofall charges for 
operation, taxes, interest, betterments, fixed rentals of leased 
roads, sinking funds and United States requirements, the net 
profit is paid by the Southern Pacific Company to this com- 
pany. Incase, however, the net profit is less than $1,200,000 
a year, that amount is paid by the Southern Pacific Company 
as a guaranteed rental; and in case the net profit exceeds 
$3,600,000 a year, such excess is retained by that company. 

“The operations under the lease to the Southern Pacific 
Company have, as was anticipated, proven advantageous to 
this company. For the first nine months of the lease—from 
April 1 to Dec, 31, 1885—the surplus profit accruing to the 
Central Pacific, after the payment of all expenses of opera- 
tion, taxes, betterments, interest, sinking fund, United States 
requirements and fixed rentals, amounted. to $1,482,033. But 
owing to a deficit in the operations for the period prior to the 
lease of $1,114,263, the surplus for the year is reduced to 
$367,769, as above stated.” 

The results for 1885 were as below, the first statement being 
the operations under the lease from April 1 to Dee, 31. 











Miles operated..............< 1,650 Rastela ieened eg ee $1,083,414 

Gross earnings........ $11,369,484 | nb. on bonds Apr. 1 to 
; a ial te WS i catetcdcncckac 2,644,024 
Opes. expenses #,721,558 Int. on floating debt... 100,920 
ee ik. args ietite Ane tate at 756,539 
other income..... ‘470 | Taxes and betterments. 582,693 
: Miscellaneous .......... 7,774 

Net income.......... $6,657,396 

Total expenditures.. $5,175,364 





Bal. due Cent. Pac. RR. Co. under the lease, April 1 to Dee. 31. $1,482,032 








Add net earnings for Jan., Feb. and March, 1885............ 1,301,832 
Me GAVE ORG TBOTONG.. ccc cccccccccceccdbdbcdccceésceécccs 621,232 

ROE 5, rah cote enwetiebmenditindpinneeainnciudi $3,405,096 

Deduct— 

General expenses, taxes and betterments prior to April 1... 729,940 
Interest on floating debt prior to April 1..................... 225,856 
Interest on bonds prior to April 1...............0-- eee eeeeees 850,674 
Sinking funds and U. 8. requirements, paid by Cent. Pac..... 847,112 
Sy a cindccuccdhalidecsdhandebedancaandceadenhenbeoweeen 383,745 

FTE  CRMIDs bcs ckebiictins dai ttnbocsscaessdesidécdctnscnses $3,037,327 
Balance, SUPPIUS [08 VOR? icnisccicsnescocctecccccscesccescavce $367,769 


LAND SALES AND LAND BONDS REDEEMED, 


‘‘The cash receipts of the land department during the year 
on account of trust lands, from land sales, leases, &c., 
amounted to $499,949. This amount has been placed in the 
hands of the trustees of the land grant mortgage, who have 
redeemed during the year from the funds in their possession 
$273,000 in bonds, reducing the funded debt of the company 
by this amount. Of the $10,000,000 land bonds which were 
issued under the mortgage of Oct. 1, 1870, $5,370,000 have 
now been redeemed, leaving outstanding Dec. 31, 1885, $4,- 
630,000. At the same date the trustees had funds on hand for 
the further redemption of these bonds, amounting to $1,107,- 
346, and deferred payments in the form of notes and land con- 
tracts secured by the lands sold, and bearing interest, amount- 
ing to $1,124,128. Using these funds and notes as an offset to 
the bonds, for the redemption of which they are held, would 
leave as net debt for the land bonds on Dec, 31, 1885, 
$2,398,624, 


Morgan’s Louisiana & Texas Railroad. 


(For the year ending Dec. 31, 1885.) 


The annual report says that under the lease to the Southern 
Pacific Company the lessee agrees to keep the leased property 
in good repair, operate, maintain, add to and better the same 
at its expense, pay all taxes assessed against or levied thereon 
and discharge all liabilities and obligations of every kin 
except the obligations to pay the principal of the bonded 
indebtedness now outstanding, or which may be hereafter 
created, and that as to such bonded indebtedness the lessee 
will pay off and discharge at maturity the interest upon the 
same, and, furthermore, to pay to this company annually, on 
the ist day of May of each year, as rental, a sum equal to 22 

r cent of the lessee’s net profits for the year ending Decem- 
a 81 preceding, that may remain from the operation of all 
the properties embraced in said lease, 

The earnings and bo rage for the calendar year, 1885, com- 




















pared with the year 1 have been as follows: 
1885. 1884. 
GOUG COPRIRGRi cestsccticociccecaddcooces tune $4,232,018 $3,629,004 
Operating CXPCNSES............ccccccccccnee 2,629,451 2,465,867 
$1,602,566 $1,163,136 
229,620 (Inc. in 7 ex.) 
113,549 : 8,66 
51,984 238,916 
458,757 410,757 
ican decd socneccapnnpeneceencoasenntes $748,655 $434,802 


In the above statement, the earnings and operating expenses 





Dec. 31, 1884. Dee. 31, 1885. 
Bills and loans tony and demand loans... $4,918,500 $207,334 
Accounts pores e, less accounts receivable.. 3,533,33 1,207,063 
Unclaimed dividends......... eacccccecaccccecs 15,528 ' 12,837 
Sinking funds of company uninvested........ 2,168,859 

















for ten months, as furnished by the Southern Pacific Com- 
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pany. are added to those for the months of January and 
ebruary. 


INCOME ACCOUNT FOR 1885. 





@) tir ; expenses for Balance from last year.$4,974,017 
an. & Feb., 1885.... $392,990 | Earnings in Jan. and 
Rentals for leased prop. 38,270] Feb., 1885 ............ 632,958 
Interest on bonded debt Gulf West Texas & Pa- 
for Jan. & Feb., 1885. 76,459 cific Rafiroad ......... 123,412 
Int. to Dec. 31, 1884, on Mi-:cellaneous receipte . 79.415 
coups.matur’gin1885 136,844) Rental from Southern 
Taxes to March, 1,18385 14,985| Pacific Company...... 262,140 
Miscellaneous expenses 75,767 
To balance to credit of 
general account ...... 5,336,626 
ates auisese> cce<cowi $6,071,944 ES eS $6,071,944 





Kansas City Springfield & Memphis. 
(For the year ending Dec. 31, 1883.) 
From the annual report the following is condensed : 








1885. 1884, 
I ii ck ninscndvnciccdsidduceveseve $1,511,461 $1,204,274 
Operating expenses............. ccc ccesccese: 1,146,300 840,896 
TESTE DICE i 63,378 
Add 12 mos. traffic guaranty received from ” 
K. C. Ft.8. & G. BR.©o. 2... .ccc0s ccccccee 109,624 76,212 














$474,785 $439,590 
Deduct interest on bonded debt and miacel- 
laneous interest for the year..... $453,765 
Equipment sinking fund........... 27,462- 456,227 441,559 
UD Bar CRO FOUR. osc ceccccccccsccce $18,558 def. $1,968 


The above surplus of $18,558 is{nominal; for, the net earnings 
of the first three months being large, the traffic guaranty 
accruing for that time was appropropriated to retiring bonds 
to the amount of $32,349, making a deficit for the year of 
$15,791. The report says: 

‘* As indicated by the large percentage of operating expen- 
ges, the expenditures upon the property have been upona 
liberal scale. Much work has been donein widening and raising 
the roai-bed, extending and filling bridges, and strengthening 
the tra:k upon the lower portion of the line. The wisdom of 
not delaying this work is demonstrated by the fact that the 
road this spring has successfully withstood the high water of 
the mitetientp ps, which was only a few inches below that of 
1884, at which time the track was broken and through traffic 
suspended for six weeks.” * * * 

‘*The additional equipment required for the company’s busi- 
ness, a8 intimated in the last report, has been provided by the 
organization of the Memphis Equipment Company, which 
company has issued bonds, bearing 6 per cent interest, secured 
by mortgage upon its equipment, dated Dec. 1, 1885, havin 
twelve years to run to maturity, and subject to sinking-fun 

rovision for retiring the whole issue by annual instalments, 

e principal and interest of these bonds are guaranteed by 
the railroad company, under contract with the Equipment 
Company for the purchase of equipment subject to its mort- 
gage. The cocrt of equipment thus far paid for is $318,322. 
The amcunt of bonds issued to Jan. 1, 1886, is $325,000. The 
local business of the road for 1886 to the date of this report 
— 15] has increased over that of last year; but the through 

iness has decreased by reason of the failure of the crops of 
1885 in Kansas and Missouri.” 


GENERAL INVESTMENT NEWS. 





Boston & Lowell.—At Boston, June 24, a meeting of the 
Boston & Lowell Railroad stockholders accepted the act of 
the Legislature authorizing the corporation to consolidate 
with certain roads leased by itself, and authorized the direc- 
tors to purchase the stock, bonds and property of the Boston 
Concord & Montreal Railroad, the Pemigowasset Valley Rail- 
road, the Whitfield & Jefferson Railroad and the St. Johns- 
bury & Lake Champlain Railroad, or either of them; also, to 
increase the capital stock to such amount as is necessary to 
effect such purchases, and to issue $500,000 bonds to refund 
the floating debt. 


Brooklyn Flatbush & Coney Island.—A plan is on foot 

to reorganize this company. The Brooklyn Trust Company 

ed in the County Clerk’s Office notice of a suit against 

oad company to foreclose a mortgage for $500,000 

made in 1879. Looking to a reorganization of the company 

an agreement has been made that the first bondholders are to 

surrender their seven per cents and in exchange receive six 

cents. The second mortgage bondholders will get pre- 

erred stock or bonds, as they may elect. The common stock- 

holders are to receive common stock on condition that they 

will agree to pay an assessment. 

Buffalo N. Y. & Philadelphia.—Gross and net earnings 
for May and from October 1 to May 81 were as follows: 

-~————May.—-———. —8 mos. Oct. 1 to May 31.— 

1886. 85. 1885-8. 1884-5. 

Gross earnings ......... $213,323 $193,417 $1,630,287 $1,478 815 

Operatingexpenses .... 193,301 147,415 *1,.302,434 1,136,692 


Net earnings ;.-.... $20.022 $46,002 $327833 $342,123 
e ~ ~smee in 1€65-6 include $146,1 .8 spent for renewals and better- 











Central of N. J.—The Philadelphia & Reading Railroad 
Company has appealed frem the decision of the Court of Errors, 
at Trenton, which declared the lease of the Jersey Central to 
he Reading null and void, and directed the Reading to deliver 


p the leased property to the Jersey Central. 





Columbus Hocking Valley & Toledo.—This railway com- 
y made application to list upon the board the following 
nds, to wit: Two thousand (2,000) bonds of one thousand 
dollars ($1,000) each, numbered from one (1) to two thousand 
(2,000), inclusive, bearing six per cent interest, payable semi- 
annually June and December isi, dated July 1st, 1884, due 
June ist, 1904, and payable, principal and interest, in gold coin 
at the agency of the company in New York City; and are 
secured by a general mortgage on the entire railway and 
property of the applicant. Said bonds are also secured by a 
mortgage on the property df the Hocking Coal & Railroad 
Company, which company jointly with the applicant signed 
and executed said bonds. The ‘‘Columbus Hocking Valley & 
Toledo Railway Company” is the owner of the entire capital 
stock of said Hocking Coal & Railroad Company, that the 
property of said last-named company consists of ten thousand 
(10,000) acres of coal lands in the counties of Perry, Hocking 
and Athens, Ohio, all of which is particularly described in the 
mortgage securing the first five (5) per cent consolidated 
bonds of the applicant, heretofore listed, and now dealt in 
upon the Exchange. There is no mortgage upon the said coal 
lands of the Hocking Coal & Railroad Company, except that 
said company united with the C. H. V. & T. in the mortgage, 
securing said consolidated five (5) per cent bonds, heretofore 
listed. Said Hocking Coal & Railroad Company has no debts 
of any kind except such as are created by said mortgages and 
joining in the bonds now proposed to be listed. 
East Tennessee Virginia & Georgia.—The gross and net 
—7 by months, reported for the CHRONICLE, are as 
ollows : 


ae Earnings.—— 








1885-6. 1884-5. 85-6. 1884-5 
July 1 to Dec. 31..... $2,22/,45y $2,129.34 $98,513 $855,059 
I ssh dhcin Gidunenains 324,032 427,835 103,944 100,284 
PODtUAlT . cccccaesscces 341,386 311,894 120,274 111,878 
SEED Gcmerndaim dhundous 344,023 324,401 84,486 84,715 
tedbiccheehbos bionngee 77.376 276,698 27,225 43,821 
EET cauecneedeneseas ne 284,152 276,871 40,655 25,374 














Total 11 mos..... $3,798,428 %3,7416,892 $1,357,097 $1,221,611 
Fort Worth & Denver City.—The gross and net earnings 
for April, and from Nov. 1 to April 30, have been procured for 

the CHRONICLE as follows: 
~—— April.—_———  ——Nov.1 to Apl.30.—-~ 


1886. 1885. 1885-*, -5. 

Gros earnings............ $31,147 $30,923 $185,237 $172,394 
Operating expenses...... 19,775 18,915 122,168 91,063 
Net earnings.......... $14,372 $12,008 $63,069 $78,331 


Grand Rapids & Indiana.—Messrs. Poor, White & 
Greenough, who bought $750,000 first mortgage gw five 
per cent gold bonds of the Grand Rapids & Indiana Railroad 
Company, Muskegon Division, are offering them in London 
through Messrs. Satterthwaite & Co., at 94144. The interest 
per annum is further secured under a traffic guarantee, 
The proceeds of this issue will be applied solely to the con- 
struction and equipment of the Muskegon Division, The 
bonds are to bearer. 


Gulf Colorado & Santa Fe.—The annual report of this 
company has not been obtainable in New York, but from the 
statement read at a special meeting in Galveston the following 
figures are reported for the calendar year 1885: Gross earn- 
ings of $1,916,963, operating expenses $1,351,729: net earnings 
$565,234. From the net earnings were paid: taxes, $33,816; 
insurance, etc., $14,125, and interest on funded debt, $602,416, 
making a total of $650,858, or $85,124 in excess of the net 
earnings applicable to such payments, Against this deficit 
there was carried over from the 1884 account a surplus of 
$88,713, so that the net surplus to the end of 1835 was $3,588, 
The details of earnings are as follows: From passengers, 
$322,555; from freight, $1,383,704; from mail, $34,156; from 
express, $28,500; miscellaneous, $158,047. The balance sheet 
of 1885 shows— 














GREER, BORER. ocvccccscsvccncccess conceccccoccccescsecesooecses $14,560,000 
DD -csgatecaessbbsbbdddddeddancscsedbashecsatesdhndaaetd eoos 11,234,000 
ee en WN... . . ocd cdudecandébed onccceeeheesseics os 203,337 
OiNer CULFEMt HOCOUMIG.....ciccscccccccccccsccccccccoccscees 24,501 
Datel Mattes: 66ccccssccccccssces kdsidedeeinbadda chedee $16,021,839 
Against this stands— 
Construction, equipments, OtC......... 2.0.22. eee en eee cece ees $14,739,207 
Other permanent investments. ............. 2. cece eee eeeeeee 504,937 
I a ll 10, 
Materials, fuel and steel rails. .... 2.2... 2. ee eee eee ew eee ee 412,010 
is anti cened ciwubiinncennmmeeeesenhesbeves 331,057 
Aspcounts ANE QweGs.sisssscssscsssccrssSecddcccccecdcceccccée 152,968 
ST utc edncatneeendingss cenneacnedetdineeeheoat%er 75,246 
Total assets. .................. viioddbintneliienntadhulauh t $16,025,427 


The difference, $3,588, represents the balance of income 
account, Com with the balance sheet of 1884 this shows 
an increase in bonds of $2,786,000, of which $1,200,000 were 
first mortgage bonds and $1,586,000 2ds. The increase in con- 
struction accounts and in bonded debt was owing to the exten- 
sions of the road during the year, seventy-one miles having 
been built on the main line, carrying it to Brownwood, and 
eighteen miles on eastern division from Montgomery to Conroe. 
The total mileage of road December 31, 1885, was 625 miles, 
against 536 at the end of 1884. In addition to this, the mileage 
of steel rails has increased from sixty miles to 220 miles, and 
the equipment has been increased by five locomotives and five 
passenger cars, six baggage, mail and express cars, 231 
freight cars and seven other cars. The company has now 
under construction an extension of seventy miles on its main 
lines from Brownwood to the Colorado River, and since 
close of the last fiscal year has increased its mortgage debt 


,000,000, 
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Indiana Bloomington & Western,—The Supreme Court of 
Ohio has ov-rruled the motion made by the Indiana Blooming- 
ton & Western Company for a modification of the judgment 
lately obtained by the Cincianati Sandusky & Cleveland 
Railroad Company. 

‘Lake Shore—New York Chicago & St. Lonis.—Mr. James 
A. Roosevelt, chairman of the Bondholders Committee, states 
that about the middle of this month application was made to 
the Court for a postponement until September 14th, on the 
ground that Mr. Ashley Pond had withdrawn from the case, 
and that Judge Ranney was too sick to attend to it; and this 
adjournment was granted against the protest of the counsel 
for the bondholders, He also states that no proposition what- 
ever has been made by the Lake Shore Company, and that the 
bondholders want either par and interest for their bonds, or 
else they want possession of the road; and that the committee 
have no authority from the bondholders to accept any other 
terms. 

Maine Central.—The gross and net earnings for April» 
and four months, reported for the CHRONICLE are as follows : 








———April.—_— — -—-Jan.i to April 30.-~ 

1886. 1885. 1886. 1885. 
Gross earnings............ $243,285 $233,621 $860,011 $8 23,504 
Operating expenses....... 144,209 135,593 580,570 553,929 
Net earnings........... $99,076 $37,428 $279,441 $269,575 


Manhattan.—Notice is given that the privilege is offered to 
all shareholders of record cf the Manhattan Railway Company, 
on the 6th day of July, 1886, of participating in a contract of 
purchase of stock and bonds of the Suburban Rapid Transit 
Company, from the New Jersey Railway Construction Com- 

y, which has undertaken the construction of part of the 
ines of the Suburban Company. 

Each of said stockholders can take an amount of stock of 
the Suburban Company equal to 7 per cent of his holdings in 
the Manhattan Railway Company, and an equal amount of the 
bonds of the Suburban Company, paying for the same in 
instalments as the work progresses. 

Maryland State Bonds.—The Treasurer of Maryland gives 
notice that he will exchange bonds bearing 3 per cent interest 
per annum for the 6 per cent bonds of the State, issued under 
the acts of the General Assembly in 1870, chapters 275 and 422, 
if presented at the Treasurer’s office, in Annapolis, on or before 
1st July next. 

Mobile & Ohio.—The gross and net earnings by months, 
procured for the CHRONICLE, have been as follows : 

-——-Gross earnings.-—— ——Net earnings.-—— 



































1885-6. 1834-5. 1885-6. 1881-5. 
July 1 to Dec. 31.... $1,140,381 $1,184027 $40',17z $401,791 
SET. cccccwe seoven 166,305 201,631 42.355 56,536 
ls sess¢eetouen 147,570 164,494 30,383 37.366 

beeeisinn <camnadee 144,687 190,956 28,460 56,33 
Segecsssédesaceoes 123,068 128,428 12,125 def. 5.875 
Diseéeswhindes etotd 134,76 122,653 3,330 def. 5,806 
Total 11 mos........ $1,962,276 $1,992.239 $516,825 $540,316 


N. Y. Stock Exchange.—The Governors of the Exchange 
have listed the following securities: $2,500,000 344 per cent 
mortgage bonds, Nos. 12,501 to 15,000, inclusive, of the Illinois 
Central Railrvad; $3,000,000 capital stock of the Missonri 
Pacific Railroad, making a total of $36,000,000; $136,000 
divisional 5 an cent mortgage bonds of the East Tennessee 
Virginia & Georgia Railroad, making a total of $3,003,000 ; 
275,000 shares *‘ assessment paid’ common and 165,000 shares 
‘‘ assessment paid” preterpes stock of the East Tennessee 
Virginia & Georgia Railroad ; $4,000,000 4 per cent mortgage 
bonds of the St. Louis & Cairo Railroad ; $1,000,000 6 per cent 
20-year general mortgage gold bonds of the Columbus ocking 
Valley & Toledo Railroad. 

The East and West Alabama road has applied to the Stock 
Exchange to list $800,000 first mortgage 6 per cent gold bonds. 
The committee on unlisted securities has given notice that all 
contracts of Texas & St. Louis firsts, deliverable when issued, 
are now due and payable, except where the seller can show 
his inability to obtain the proper receipt, by reason of their 
being included in $1,500,000, which, under legal construction, 
cannot be issued until July 22, 1836. 

Application has been made to list $8,392,000 41¢ per cent 
Georgia State bonds issued July 1, 1885, to take up bonds of 
the State maturing in February, April and July, 1886. 


Northern Central.—The statement of earnings and ex- 
penses for the month of May and since January 1 is 








86. 1885. 1886. 1885. 
Gross earnings......... $447,235 $154,917 $2,149,864 $2,181,552 
Operating expenses.... 299,750 271.447 1,345,952 1,274,358 
Net earnings........ $147,484 $183,469 $303,911 $907,194 


; gon Railway & Navigation Co.—The annual meeti 
of the Oregon Railway. & Navigation Company, which shoul 
have been held last Monday at Portland, Ore., was adjourned 
for one week. 

Oregon & Trans-Continental.—The annual meeting of the 
Oregon & Trans-Continental Company was held at Portland, 
Ore., on Monday. There was no opposition to the ticket 
offered by the management, which received about 314,000 
votes out. of a capital of 400,000 shares. The present directors 
are Elijah Smith, Christopher Meyer, James J. Higginson, 
William L. Bull, Sidney Dillon, Charles L. Colby, John N, 
Hutchinson, Oliver Ames, W. S. Ladd, Henry Failing, C. H. 
Lewis, C. A. Dolph, C. J. Smitb, a my Simon, C. H. Prescott 
John Muir and Jonathan Bourne, Jr. Mr. Bull was elected 


a member of the board a few weeks ago, He is the senior 








ago of the Stock Exchange firm of Edward Sweet & Co. 
he five new directors are Sidney Dillon; Oliver Ames, of 
Boston; John N. Hutchinson, of Philadelphia, and John 
Muir and Jonathan Bourne, Jr., of Portland, Ore. The 
charter of the company requires that a majority of the 
directors should be residents of Oregon, and the nine last- 
named in the list live in that State. 


Pennsylvania Railroad.—The gross and net earnings in 
May are compiled for the CHRONICLE below. In May 
1886, there was an increase of $288,111 in gross earnings and 
an increase of $117,407 in net, compared with May, ’85. Since 
Jan. 1 gross earnings show an increase of $1,330,108 and net 
an Increase of $708,076, compared with the same period in 1885, 
On the lines west of Pittsburg & Erie the net result, after 
payment of all charges, shows a zain of $26,698 in May, 
1886, compared with May. 1885. Since Jan. 1 the net re- 
sult shows a gain of $217,475 compared with the same period of 

LINES EAST OF PITTSBURG AND ERIE. 
- —— Earnings.-—-—~ -——-Net Earnings.—~ 














886. 1885. 86. 85. 

J anuary.......... $3,421,536 $3,277,522 $951,541 $990,574 
Febrnary......... 3,540,475 2,075,700 1,267,804 830,489 
March............ 3,901.855 3,635,374 1,305,780 1,161,109 
EE akhekneacwae 3,862,617 3,704,830 1,320,854 1,272,918 
Bs. i oc ccccécceee 61 9ROS 3,890,469 1,472,702 1,355,295 
Total 5 months.$18,914,063 $%17.583,955 $5,318,491 $5,610,415 


LINES WEST OF PITTSBURG & ERIK. 
Net surplus or deficit afler charges. 
5. 








1886. 188 Diff. in 1886. 

FAUMNAFY..2. wo0e se Def. $129,707 Def. $42,807 Loss $86,900 
February......... Def. 101,947 Def. 204,180 Gain 103,233 
i ccheceicnes f. 26,769 Def. 84,206 Gain 57,437 
(CARE at Sur. 71,110 Def. 45,895 Gain 117,005 
TERY... . .coceccc..- Dt. 267,405 Def. 274,183 Gain 26.698 
Total 5 mos.... Def. $131,798 Def. $652,273 Gain $217,475 


Texas & Pacific.—The Stockholders’ Committee of the 
Texas & Pacific have directed the chairman, M. Burr, Jr., to 
formulate a plan and submit it to the committee at the earliest 
possible date. As this plan has already been discussed and 
partly formed, its ap ce may be expected shortly, 

The Philadelphia North American remarks as follows upon 
the Wistar Committee’s proceedings : 

« About $3,000,000 of consolidated bonds were represented at @ 
Texas & Pacific meeting held yoeercey at the office of the Philadel- 
phia Trust Company. At least those interested in the movement 
asserted that such was the amount. It was given out that the object of 
the meeting was to discuss the Wistar plan. It looked more like a net 
to scoop in — In fact it was claimed that those present agreed 
to join the pian. 

hy shouldn’t they? Itis well understocd that the Wistar committee 
has made a catspaw of the consolidated mortgage. No other interest is 
given a fair showing under reorganization. It is evident that by 
obtaining the assent of the conaclidated mortgage holders, the 
Wistar committee hopes to scare other interests into their scheme. 
indication of this is the fact that a threat was m after the meeting 
yesterday that if security-holders did not. come into the plan iu a hurry 
w pevalty would be clavped mn them. * * * 

‘The story is that General Wistar was called over to see Jay Gould in 
New York yesterday, and that he there received his instructiuns, 
according to which the meeting of to-day was improvised. 

The rise in the consolidated bonds to 88 yesterday was on buying by 
the Wistar party. We look Bpe these bonds as fairly cheap at preacnt 

co 





n n 
prices, but we also believe that they will be treated just as well in the 
pew reorganization plan, which is coming out soon, while other interests. 
will be treated much better. 


Union Pacific.—The Boston Transcript, which is supposed. 
to speak semi-officially of Union Pacific affairs, remarks: 
The Union Pacific Railway Company has sold the $3,985,000 
first mortgage 6 per cent bonds of the St. Joseph & Grand 
Island Rai road Compeny which it held in its treasury toa 
syndicate com of , Higginson & Co., Chase, Higgin- 
son & Co. and Kidder, Peabody & Co. 

It has been eng Phar ag and so published, that the 
bonds were sold in order that the company might raise money 
with which to pay off the floating debt. On e 81 of the. 
annual report for 1885 the net floati debt is stated at 
$1,861,445 40. Manifestly the company has some other use 
for the money received from its sale of St. Joseph & Grand 
island bonds. It is understood that the bonds were sold at 
107, which would give the company $4,263,950. It may 
stated the sale was not made for the purpose of retiring the 
floating debt, for the good and sufficient reason that the debt 
will be amply taken care of and provided for by the net earn- 
ings of the current year. 

he Union Pacific bas had a large amount of new railroad 
construction forced upon it by the action of other roads in 
extending their lines, and it has found it necessary to build 
gs and branches to its own line in order to hold the 
country tributary thereto, Several hundred miles of road are 
now ,yuilding, and in order that it may not contract any more 
floa;; ng debt it has sold some of its treasury assets to raise the 
money necessary to pay for such new construction. 

Finally, this sale of bonds is clearly foreshadowed in the 
annual report for 1835, where, on page 19, is stated : 

8st. Joseph & W: Railroad Company, 
Heine & Geena taland Railro Odmpeny and the St. Joseph Brides 
Building Company were exchauged for securities of the St. Joseph & 
Grand Island Baliroad Company in October, in accordance with the pian 





of reo nization. nion Pacific Railway Company now ewns 
$3,985,000 of the first mortgage six ged cent bonds of the new com 5 
$17,000 of income 8 and 23,015 shares of ite capital stock. At 
market prices ruling on the 31st of December Jast, these securities repre- 
sented a value of $5,000,008 ». Thereis no reason why the first mort 
bonds above referred to should not be sold at an early day, and 








e 
capital heretofore locked up in them ap to other purposes. 
wr mp te the p t nding the result of negotiations in 
re the ownership of the St. Joseph & Grand [sland 
which are still going on —it has been t nt to retain con 

owned by the company 


be t prude 
had March 31, 1886, a market value of $4,300,000. 


eee eee, ee a ee 


Pal: 


doak 


Pe ERG e ok A POR 


6 ia 








r ty a, eS Ga DA ues 


Pee A, TPS o> ee ae 


74 BS 


Pr pe Me CE °- 4. ee 














LM AOR PDI LA A A REL I EL APR BARE 


TN ne te re err ena eS ae 


ein <htnathn! “Shae RO tanta 





784 


THE CHRONICLE. 


(Vou, XLII, 





a— 


The Commercial Times. 
COMMERCIAL EPITOME. 


Fripay Nig¢ut, June 25, 1886. 


Trade is quiet in all particulars except the export of staples 
of agriculture. This goes forward with much vigor, effecting 
@ rapid reduction in stocks on hand, but causing no material 
improvement in values, Cropaccounts remain unchanged, and 
yet the drawbacks reported excite little or no appreension that 
the yield will not be abundant. Labor troubles have cropped 
out again, but there Sis nothing in recent demonstrations to 
excite alarm, The prospects fora reduction in the onerous 
burdens of taxation which have oppressed the country for 
many years are again very small at the hands of the present 
Congress. 

The lard market has been irregular. The chief feature has 
been the scarcity of prime Western for prompt delivery, 
amounting to something like a ‘‘ corner” on June contracts. 
The speculation in the more distant futures has been variable, 
closing this afternoon at 6°47c. for Jnly, 6°56c. for August, 
6°66c. for September and 5°68c,. for October. Lard on the spot 
is quoted at the close at 6'15c. for prime city, 6°45@6'50c. for 
prime to choice Western and 665c. for refined for;the Continent. 

Pork has met with a brisk demand at rather better prices, 
closing at $10 25@$10 75 for new mess, $11@11 75 for family 
and $12@$13 for clear. Cut meats have been brisker, closing 
at 5144@51¢c., with pickled hams at 1044@1ic. and shoulders 
at 53f@61¢c.; smoked hams 1114@12c. and shoulders 634@7c. 
Beef is dull at $7 75@$8 for extra mess per bbl. and $18@$14 
for India mess per tierce. Beef hams are steady at $23 per 
bbl. Tallow has been lower at 4144@414c. Stearine is quiet 
at 7i¢c. and oleomargarine at 614c. Butter more active, partly 
speculative, at 18@18c, for creamery. Cheese is steady and in 
brisk demand at 5@7%c. for State factory. The swine 
slaughtered at the principal Western towns from March 1 to 
latest dates numbered 2,525,000, against 2,315,000 for the 
corresponding period last season. The following is a compara- 
tive summary of aggregate exports from October 26 to June 





19 for two years : 

1885-6. 884-5. 
a lbs. 28,468,600 35,934,000 Dec. 7,465,400 
Bacon, &c.... ..... lbs. 314,725,357 294,278,049 Ine. 20,447,308 
EARS lbs. 192,470,835 196,216,761 Inc. 3,745,926 


Rio coffee has been somewhat unsettled —generally easier— 
and fair cargoes are quoted at 93gc. But futures were to-day 


rather steadier, closing this afternoon with sellers at 7‘65c. |- 


Mild coffees have been much more active at private prices. 
Raw sugars have been only moderately active, but close quiet 
and nominal at 4}18-16c. for fair refining Cuba and 5 7-16c, 
for centrifugal, 96 deg. test. Molasses firmer at 18c. for 50 
deg. test. Teas and spices are quieter, but generally well held. 
Kentucky tobacco has been in moderate demand at steady 
prices. Seed leaf continues to meet with the active demand 
which for a month past has been stimulated by the low prices 
current, and sales for the week are 3,288 cases, as follows: 
200 cases, 1881 crop, Pennsylvania, 1114@ 18c.; 187 cases 1882 
crop, Pennsylvania, 6@104¢c.; 1,000 cases, 1883 crop, Penn- 
sylvania, 6@11c.; 765 cases, 1884 crop, State Havana, 84@ 
114¢c.; 455 cases, 1884 crop, Wisconsin Havana, 10@12%<c.; 
101 cases, 1885 crop, Wisconsin Havana, p. t.; 100 cases, 1885 
crop, Little Dutch, p. t.; 1380 cases, 1883 crop, Ohio, p. t.; 100 
cases, 1884 crop, Little Dutch, 11@i4c., and 250 cases, sun- 
dries, 544@28c.; also 500 bales Havana, 60c.@$1 05, and 300 
bales Sumatra, $1 25@1 40. 
- The specuiation in crude petroleum certificates has been 
active, and under reports of a decrease in the flow of wells 
in important districts a slight improvement in prices is es- 
tablished, closing this afternoon at 68%@69c.; crude in bbls. 
quoted at 6@63¢c., refined in bbls, 714c. and in cases 8%@10c., 
naphtha, 8!4c. Spirits turpentine has been steadily advanc- 
ing, closing this afternoon at 33c. Rosins have continued 
quiet at $1 0244@1 05 for common to good strained. 


Prices of block tin declined sharply under sales to realize 
profits accruing from the late advance, partially recovered 
yesterday and further advanced to-day, closing at 22°65@ 
22°70c. for July. Other metals have been very quiet for specu- 
lation, but the regular iron trade is fairly active. 

Ocean freights have been generally quieter for grain ship- 
ments, but room has been taken for large quantities of cotton 
to the Baltic, and petroleum charters were somewhat brisker, 
pcs es was generally quiet, and rates were somewhat 

- unsetticd, 


—— 


COTTON. 


Fripay, P. M., June 25, 1886, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening (June 25), the total receipts have reached 14, 
bales, against 24,881 bales last week, 22,773 bales the previous 
week and 19,837 bales three weeks since; making the total 
receipts since the 1st of September, 1885, 5,247,193 bales, against 
4,715,039 bales for the same period of 1884-85, showing en 
increase since September 1, 1885, of 582,154 bales, 









































Receipts at— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Totai, 
Galveston.. .... 19 15 25 30 22 ms 121 
Indianola, &e. cece ones cons cone cons coeel — 
New Orleans...| 798] 686) 1,015) 541| 797 98; 3,935 
Mobile.......... we 3 55 5 24 93 8} = «185 
ERE c0ce coce ones meee ouue - cone 2 2 
Savannah.. .... 420} 459 12 29} 103 81 1,104 
Brunsw’k, &c. sods aan osee jane onde Ss wisiaid 
Charleston ..... 283] 1,595) 355 $2} 276) .44| 2,585 
Pt Royal, &. coe: ence ence eee md 70 70 
Wilmington....| «... 6 1 4  Gaeepe ee 13 
Moreh’d C. &e. eens nace ound snee eee 1 1 
Norfolk......... 288] 159| 170 94 10 287 1,008 
West Point,&c} 135) 805 4 170 14 76| 1,612 
New York...... 11 oe sae a — ae ll 
Boston..... .... 792| 186] 310) 417} 388) 185] 2,978 
Baltimore ...... endl nad a anbiin medias 337 337 
Philadelp’a, &c.| 240 1 ‘os 28} 36) 796] 1,101 
Totalsthis week! 2,986| 3,967! 2,305! 1,369] 1,741] 1,995] 14,363 





For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1885, and the stock to-nighi, 
and the same items for the corresponding periods of last year. 

































































eit ad 1885-86. 1884-85. Stock. 
eps? | This \SinceSep.| This |Since Sep. 
June 25. | weer. |1,1885.| Week. | 1,1894.| 2886 | 1889. 
Galveston.. . 121; 694,858 224) 455,750) 10,940 4,079 
Ind’nola,&c| ...... 781 i ee emma ~ 
New Orleans.| 3,935/1,7:2,898} 1,290/1,512,533/; 49,216) 50,205 
Mobile....... 185] 245,895 76| 229,042 7,999 6,599 
Florida.. .... 2} 50,115 10| 77,680 2) 2 
Savannah. ..{ 1,104) 792,512 27| 720,423 7,770| 1,833 
Br’sw’k, &c|] ...... 16,253] ...... A eee vacnuh 
Charleston ..} 2,585) 495,758 33] 510,957 7,359 1,980 
Pt.Royal,&c 70} 14,981} ...... eo ra . 
Wilmington . 13] 101,623 3} 93,609) 800 410 
M’headC.,&c 1 GAL ccocts ee aanatd siensian 
Norfolk...... 1,008} 557,654 240} 550,978 9,616 1,854 
W.Point, &c.| 1,612) 279,845 45| 282,963 45 4 
New York... Ali 660657) ...... 67,983) 256,678} 234,705 
Boston ...... 2,278] 115,526 121i} 82,618; 11,132 6,310 
Baltimore ... 337| 55,930] ...... 41,304, 11,639 4,997 
Philadel’a,&c| 1,101} 49,387 78| 51,418} 15,392 7,935 
SERIES 14,363'5,247,193] 2,155/4,715,039, 388,588! 320,921 
in order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
Receipts at— | 1886. | 1i¥5. | 188¢, | 1883. | 1882. | 1881, 
Galvest’n,&c. 121 232| 315| 4,130 355| 2.342 
New Orleans. 3,935 1,290 821 3,298 2,339 5,909 
Mobile. ...... 185 76 70 91 419 538 
Savannah...) 1,104 27; 1,259 467 912} 1,456 
Charl’st’n,&c| 2,655 33 ng 568 879 956 
Wilm’gt’n, &c 14 3| 2 68 96} 368 
Norfolk.... .. 1,008 240 166) 1,042} 1,396] 3,346 
W. Point, &c.| 1,612 45 25 238 568} 1,201 
Allothers ...| 3,729 209} 2,869) 1,595} 2,324) 4,551 
Tot. this w’k.| 14,363] 2,155) 5,642) 11,497] 9,288] 20,662 
Since Sept. 1.|5247,193)4715,039|4782,641|5892,048|4620,487|/5684,683 




















Galveston includes Indianola; Charleston includes Port Royal, de 
oint, 


n includes Moreh’d City 
The exports for the week ending this 


,&0.; West Point includes City 


evening reach a total 


of 49,756 bales, of which 34,797 were to Great Britain, 4,623 


to France and 10,336 to the rest of the Continent. 


the exports for the week and since September 1, 1885. 


Below are 




































































Week Ending June 25. From Sept. 1, 1885, to June 25, 1888 
Exports Exported to— Bzported to— 
from= Great Conti-| Total| Great ) Conti. 
Brit’n.|Prance| nent. | Week.| Britain,|France| nenz, | Total. 

A coal maanl. demeel comiesl veeeil 223,113] 16,545) 78,018] 317,671 
New Orleans ..| 12,534) $3,888) 2,138 18,511] 801,733 308,233) 895,099/1,506,065 
BED ccccesccel cccsvel doccce gccel bbces Ee essen’: ae 47,416 
WEREEcccecccel Seccchl ocbessl Seebdel ‘ecbdset“*'g scoobel eeseccol § eccovecé]§ “cotese 
PUEEEconecel coeceel socnccl seeesel eceeece 102,409; §,252) 291,259) 401,920 
Charleston ....|  sseces} secese 2,100 2,100) 94,186 23,089} 215,644, 382,919 
SO veh webaedl «. coupedd -cenmnaal , «bodes 48,189; 1,840) 23,184) 73,218 
SEI: can-60cl - anceesl: siceneel..ceeoagl : conns 230,003) 2,328 7,878) 240,209 
NE RS: EPP. a eee Bie ieee GR cence 16,941} 64,669 
New York..... 12,057 784, 5,773 18,614) 472,851; 40,481) 187,523) 700,855 
Boston.. ...... i irr 25; 7,404) 165,198) ...... 2,286; 167,429 
Baltimore..... 2,827 300; 3,127) 125,370) 1,685) 83,004! 160,008 
Philadelp’a, &C} ... ..)  seeees Scnecst dve ‘es 48,147) ...... 4,808; 62,955 
_. | ee 34,787 4,623) 10,336, 49,756/2,406,338/ 403,403 1,255,679 4,065,420 
Total 1894-85! 19,613 6,887] 6,786) 82,786|2,374,252)989,196 1,000,909, 764,291 
NoTeE.—The exports from New York to Great Britain include 37,791 





* bales to Hall, which were re-exported from Great Britain to Baltic ports. 








JUNE 26, 1886.] 


THE CHRONICLE. 


785 





In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports . We add ro peg ~ 2 for New = 
which are speeet or our special use by Messrs. Carey 
& Lasabert, Broad Street. 7 ‘ 





On Shipboard, not cleared—for 


June 25,AT— | Great Other | Ooast- 
Britain. | France. ae) wise. 





Total. Stock. 





Now Orleans....| 11,607! 1,455 781; 1,846; 15,689 
Mobile .........} None.} None.| None.| None. None. 
Charleston .....; None.| None.| None. 800 800 6,559 
Savannah ...... None.| None.| None. 200 200 7,570 
Galveston......| None.| None.| None.| None. None. 
Berteie cco cons 5,000; None.| None. 600 5,600 4,016 
New York.. .... 9,500 800; 3,900; None.| 14,200 242,478 
Other ports..... 5,000; None.| 1,000/ None. 6,000 33,010 


Total 1886.|; 31,107; 2,255) 5,681) 3,446) 42,489; 346,099 


Total 1885 ..... 9,242 / 3,821 |11,384 299 | 24,746| 296,175 
Total 1884 ..... 14,101 73 4,073 818; 19,728| 323,507 
































The speculation in cotton for future delivery at this market 
has been more active for the week under review, with prices 
making some advance, Crop accounts were somewhat un- 
favorable, from the excessive rains over the whole South, ex- 
cept in Texas, though during the last three days the telegraphic 
reports have been much more encouraging. To-day the 
opening was lower, under sales to realize, caused by less favor- 
able foreign advices and clearing weather at the South, but 
there was a partial recovery. Cotton on the spot met with a 
good demand for export, and a fair business was done, 
Quotations were advanced 1-16c. on Wednesday and again on 
Thursday. To-day the market was quiet and unchanged, 
middling uplands closing at 91{c. 

The total sales for forward delivery for the week are 280,300 
bales. For immediate delivery the total sales foot up this week 
6,767 bales, including 4,401 for export, 2,366 for consumption, 
—- for speculation and —- in transit. Of the above, 100 bales 
were to arrive, The following are the official quotations for 
each day of the past week. 


June 19 to UPLANDS. NEW ORLEANS. 
June 25. | Sat. | Mon Tues Sat. | Mon Tues! Sat. | Mon!Tues 


Ordin’y.@m| 61g Glg | Gllye| 6llyg| 6l1yg} 611y¢| 611,91 614g 
Strict Ord..| 6154, 615141 738. | 71a. | Te | 7 wl 7g 

Good Ord..| 77% 77. 

Btr.G@’d Ord) 8546 | 8546 | 8515 | Sia | Ble | 8's | Sta | 84 | Bla 
Low Midd’g S81lig Sllig) 8111, 87% 87, 87, 878 87, 87, 
Btr.L’w Mid! 815,¢) 815;¢ $15), 91g | 91g | 93g | 91g | 93g | 93g 
ene ig a 914g | G42 91g 951¢ 9°18 951g | 951g | 9516 | D716 
Good Mid..| 95, Og 95g 9131g Dloig 31¢@ 

Btr.G’d Mid, 915,¢ 915; 915;¢/101g (101g |10¥g |10!g 101g /|101, 
Midd’g Fair/10°,5 108;¢ /105;¢ |10% 1049 |1043 [1043 |1019 |10% 
Fair......../10101g 1015;g/1018;g/11% [112g |1123 {1123 |1129 |113¢ 


Wed Th. | Fri. | Wed, Th. | Fri. ;\ Wed Th. | Fri, 
Ordin’y.BD) 6%, | 658 | 65s 6% 61348) Gl3yg) 6% 

Ririot Ord. 7 Thieg | 7Z3@| 7316 | 744 744 

Good Ord.. 8 8 | 13 

Str.G’d Ord! 83, 8716 | 8718 | 891g | 858 8 5g 89.¢g | 85g 853 
Low Midd’g 8% 81338) 813;¢@) 815,¢) 9 9 $1548) 9 9 
rr agg 9 9lig | Dlig 3318 | 914 944 gale 94 914 


bie one 9% 914 97, 
91519) 915;g) 97% | Oldie) 91519 
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9llig O% | O% | 9% 
101;g |10lig |103;g 10% (1014 (|103;¢ |10% (10% 
Midd’g Fair)103g |1071¢ 1071g |10%1¢ 1058 (105g (10%,¢ |105g [105 
Fatir........(11 Allyg j|LLlyg (11336 '11%4 [1124 [113i¢ /1L%y LLY 


STAINED. Sat. | Mon Tues| Wed | Th. | Fri, 


Good Ordinary $1b.| 651g | 6546 | 65: | 6% | 6%ie| 671, 
trict Good Ordinary ahaa 7 7 Jlig| 7348 | 7 

Low Middling.... ........-. woreee| 713yg) 7131! 71316) 77g | 71516) Tl5ig 
Middling : 8916 | 89%6 | 8%g— | 85g | Sllyg) Slly,g 


meee | 


Good Mid.. 
Str. G’d Mid 10 




































































MARKET AND SALES, 

The total sales and future deliveries each day during th® 
week are indicated in the following statement. For the con. 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 
























































BALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKET Ez- Oon-| 8 Tran- Deliv- 
Gace. port. sump ubtn| sit, | Totat.| Sales. | ‘eries. 

Sat . .|Steady......... .-| 700, 257) ....| ....| 957] 26,700) .... 
Mon .|Steady........... 867, 143) ....| ....j 1,010) 41, énne 
Toes .|Firm............ 600 346] ....| :...| 946] 55. 200 
Wed .|Firm @l;,adv...| 784 687] ....| ....| 1,471] 57,300! 100 
Thurs|Steady @lygadv} 1,250) 552) ....| ....| 1,802) 50,¢ cece 
Fri. . Firm “sees see eee 200, 381| eaae cease 581 8, 6¢ ) eeee 
Total.| ... .....-e.---e-| 4,401 2,366) ....| ....| 6,767/280,300! 300 




















The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 
_ THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table, Inthe tatement will be found the 
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* Includes sales in September, 1885, for September, 130,200; Septem- 
ber-October, for October, 301,700; September-November, for November, 
416,400; ee ee. for December, 928,200; September-Jan- 
oer for January, 2,004,200; Se mber-February, for February, 
1,370,000; September-March, for March, 1,745,400; September-April, 
for April, 1,592,800; September-May, for May, 2,793,400. 

We have included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation ‘‘ Aver.’’ The 
average for each month for the week is also given at bottom of table. 

Transferable Orders—Saturday, 9°10c.; Monday 9°10c.; Tuesday, 
9°'15¢.; Wednesday, 9°15c.; Thursday, 9°20c.; Friday, 9°25c. 


The following exchanges have been made during the week: 


14 pd. to exch. 200 Nov. for July. | Even 200 J — for September. 
*03 pd. to exch. 200 Nov. for Dec. | °13 pd. to exch. 1,000 July for Aug. 
*12 pd. te exch. 5,100 July for Aug. | .12 pd. toexchj1,100 July for Aug. 
-13 pd. to exch. 600 July for Aug. *15 pd. to exch. 100 Nov. for July, 
.08 pd. to exch. 300 Dec. for Jan. Even 1,100 September for July. 
.22 pd. to exch, 100 Oct. for Aug. | Even 1,000 July for September. 
13 pd. to exch. 800 July for Aug, 
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Tite VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows, The Continental stocks. as well ss 
those for Great Britain and the afloat, are this week’s returner, 
and consequently all the European are brought down 
to Thursday evening. But to make the totals the complete 
for to-night (June 25), we add the item of exports frcm 
United States, including in 1t the exports of Friday only. 





















































































































































































rete ales. 671,000 915,000 871.000 991,000 
Btock at Live D eakbeoa bales. 1, ’ s ’ 
Stock at London..............- 17,000 25,000 58,000 51,800 
Total Great Britain stock. 688,000 940,000 £29,000 1,042,800 
Stock at Hamburg............ ° 5,600 5,0C0 4,100 2,900 
Stock at Bremen a centioesiia ---- 40,400 46,0 69,000 50,700 
Stock at Amsterdam ........-. ,000 45,0 51,000 37,0.0 
Btock at Rotte ins 300 400 ¥C0 4 
Stock at Antwerp.............- 1,500 1,500 2,500 38,000 
Stock at Havre............ -..- 171,000 189,0 227,000 149,00 
k at Marseilles 7,000 4,000 6,000 10,€00 
k at Barcelona........ .... 67,000 62,000 69, 98,000 
Stock at Genoa.... «eee 19,000 9,000 13,000 18,000 
Stock at Trieste.... ..-........ 10,000 6,000 12,000 12,000 
Total Continental stocks...... 348,800 367,900 454,500 386,000 
Total European stocks ....1,03,800 1,307,900 1,383,500 1,428,8C0 
India cotton afloat for Europe. 240,000 185,000 330,0 296,000 
Amer’n cott’n afloatfor Eur’pe 168,000 74,000 103,¢ 187,000 
ree ,afit for E’r’pe 9 00C 7, 17,000 39,000 
‘in United States ports .. 388,585 320,921 343235 383,790 
Stock in U. 8. interiortowns.. 85,92 2,208 32,847 70,046 
United States exports to-day.. 1,460 6,900 2,097 5,500 
Total visible supply........ 1,949,777 1,933,929 2,211,679 2,410,136 
Ofthe above, the totals of American and other descriptions are as follows 
sented bales 506,00 677,000 581,000 738,( 
soahihas eee SE 250,0 284,000 252,00 
--- 168,00 74,000 103,000 187,000 
oye x . 283,588 320,921 343,235 383,790 
stocks.. 85,929 32,208 32,847 70,046 
exports to-day .. 1,460 6,900 2,097 5,500 
' otal American............ 1,392,977 1,361,029 1,346,179 1,636,336 
Indi Brazwu, ée.— 
chreonea ak... .2 aes 185,000 238,000 290,000 253,00 
London stock... o eeecee 7,000 25,0 58,000 51,800 
Continental stocks............ . 105,800 117,900 170,500 134,000 
India afloat for Europe........ 269,000 185,06 330,000 296,C9: 
Egypt, Brazil, &c., afloat...... 9,000 7,000 17,000 29,00" 
India, &o.... .. 556,800 572.900 865,500 773,800 
Total et eg -71,392,977 1,361,029 1,346,179 1,636,336 
Total visible supply ....... 1,949.777 1,933,929 2,211,679 2,410,136 
Price Mid. Upl., Liverpool.... | 518d. 55d. 65,¢i. ne 
Price Mid. Upl., New York.... 9 gc. 107},¢. L1Lii,4e. 105, 4¢. 


ta” The imports into Continental ports this week have been 
58,000 bales. ; ta 

The above figuresindicate an 7ncrease in the cotton in sight 
to-night of 15,848 bales as compared with the same date of 
1885, a decrease of 261,902 bales as compared with the corres- 
ponding date of 1884 and a decrease of 460,359 bales as 
compared with 1883. : ; 

AT THE [INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1884-85—is set out in detail in the following statement, 
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* This year’e figures estimated. 
The above totais show that the old interior stocks have 
decreased during the week 8,309 balesand are to-night 53,721 








bales more than at the same period last year. The receipts at 
the same towns have been 3,372 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 716,165 bales more than for the same time in 1884-5, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
in the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 
































Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
June 25. |" gatur. | Mon. | Sues. | Wednes.| Thurs. | Fv 
Galveston ... Sa 8% 8% RY S%& &%& 
New Orleans. 87%, 87% 87, 87, 87, 87%, 
Sermeeak"-|] She] BYe| Site Shel Stel of 
avann i i 
Charleston 2 16 @., 18 o. 16 hg * 9 16 
m n ~ . ~ 
Norfolk ...... 9 9 9 9116 Sit, 
Boston....... 93g 93, 9 3g 94 914 G14 
Baltimore. ... 91g 91g 91g 91g 93;.@% 9F"1¢ 
Philadelphia. 933 Sy 93g 9 3g Ylg 95g 
A cance 85, 85, 85g & 5g 85g 85g 
Memphis ... &7%, 87, 87, 87, 87% 87 
Louis..... 87, 87 87, 87% 87% &7, 
Cincinnati.. 9 9 9 9 9 
ou isville.... Sh 8% 8% 8% & By 8% 














RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 



































Week Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Piant’ns, 
nding 1884. | 1885. | 1886, | 1884. | 1885. | 1886. | 1884. | 1885. | 1886, 
May 21...... 5,863, 7,420] 29,447| 70,523 64,285) 174,406 564. 760! $3,887 
* 98.00... 8,126 6,964) 22,790 64,174 57,807 156,682} 1,750) 48€) 4.986 
June 4..... 12,584) 3,917| 19,837, 56,109! 51,041 139,841 4,519 ...... 2,086 
gee 8,403] 4.120, 22,773 50,853! 47,701'118,907' 2,655 48 1,839 
ee 4,723, 2,877) 24,81! 45,034/ 8,143 105.274 804... | 11,248 
wee 6,642; 2.155 14,363 39.547! 35,072 96,632 ... .. or | 5,921 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1885, are 5,327,975 bales; 
in 1584-85 were 4,733,796 bales; in 1883-84 were 4,773,032 bales, 

2.—That, although the receipts at the outports the past week 
were 14,663 bales, the actual movement from plantations was 
only 5,721 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for = same week were — bales and for 1884 they were 
— bales. 

AMOUNT OF COTTON IN SIGHT JUNE 25.—In the table below 
we _ the receipts from plantations in another form, and add 
to them the net overland movement to June 1, and algo the 
tasings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1885-86. | 1884-85. 
5,247,193) 4,715,039) 4,782,641 5,893.048 
80,782; 18,757 “9,009; 63,024 


Tot. receipts from planta’tns|5,327,975/4,733,796) 4,773,032 5,956,672 
Net overland to June 1 807,051) 576,331] 562,100 th oN 


1883-84. | 1882-83. 





Recei ts at the ports to J’ne 24 
Interior stocks on June 25 in 
excess of September 1....... 








Southern consumpt’n to J’ne]|} 290,000) 252,000) 280,000 
Total in sight June 25.......|6,425.026 5,582 127/5,615,132 6,883,389 

Northern spinners’ takings to 
June 25.... 




















1,699,978 1,315,449) 1,491,764) 1,669,194 





* Decrease from September 1. 

It will be seen by the above that the increase in amount in sight 
to-night, as compared with last vear, is 842,899 bales, the increase 
a8 compared with 1883-84 is 809,394 bales and the decrease from 
1882-83 is 458,363 baies. 

WEATHER REPORT BY TELEGRAPH.—Our reports received 
to-night indicate that over a large portion of the Atlantic and 
Gulf States, and in some sections of the West, there has been 
too much rain, and that in co uence fields are becoming 
quite g - At other points and in Texas particu’ .ly the 
conditions have been favorable to crop development. 

Galveston, Texas.—It has rained on one day of the week, 
the rainfall reaching three hundredths of an inch. The 
thermometer has averaged 81, ranging from 74 to 89. 

Indianola, Texus.—We have had rain on one day of the 
week, the rainfall reaching twenty-one hundredths of an inch, 
The crop is developing promisingly. The thermometer has 
ranged from 73 to 92, averaging 83. 

Palestine, Texas.—It has been showery on two days of the 
week, the rainfall reaching ten hundredths of an inch. The 
crop is developing finely. Average thermometer 78, highest 
92, lowest 65. 

Huntsville, Texas.—We have had rain on one day of the 
week, the rainfall reaching fifteen hundredths of an inch. 
The crop is doing nicely. The thermometer has averaged 81, 
the highest being 99 and the lowest 64. 

Dallas, Texas.—There have been delightful rains on two 
days of the week, extending over a wide surface. The rain- 
fall reached forty-nine hundredths of an inch. The crop is 
developing promisingly. The thermometer has averaged 80, 
ranging from 60 to 96, 

Austin, Texas.—Warm and dry weather all the week has 
favored crop development, The thermometer has ranged 
from 63 to 99, averaging 82. 

Luling, Texas.—We have had no rain locally during the 


week and are suffering for it, but most sections around here 
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have had good rains. Average thermometer 85, highest 100 
and lowest 69. 

Columbia, Texas.—It has been showery on one day of the 
week, the rainfall reaching twenty hundredths of an inch. 
Crops are fine. The thermometer has averaged 81, the highest 
being 93 and the lowest 66. 

Cuero, Texas.—The weather has been warm and dry all the 
week, and all crops are splendid. Tne thermometer has 
averaged 84, ranging from 64 to 101. 

Brenham, Texas.—We have had warm and dry weather all 
the week. The crop develops promisingly. The thermometer 
has ranged from 65 to 97, averaging 80. _ 

Belton, Texas.—We had beneficial rain on one day in the 
early part of the week, the rainfall reaching one inch and fifty 
hundredths, Crops are magnificent. Average thermometer 
78, highest 95 and lowest 62. 

Weatherford, Texas.—-It has rained on one day of the week, 
and the indications are that it extended over a wide surface. 
The rainfall reached seventy-one hundredths of aninch. The 
thermometer has averaged 77, the highest being 95 and the 
lowest 58. 

New Orleans, Louisiana.—It has rained on three days of 
the week, the rainfall reaching one inch and fifteen hun- 
dredths. The thermometer has averaged 80. - 

Shreveport, Louisiana.—Rainfall for the week eleven 
hundredths of aninch, Average thermometer 73, highest 94, 
lowest 67. 

Columbus, Mississtppi.—Telegram not received. 

Meridian, Mississippi.—It has rained on six days of the 
week, and it is claimed that much damage has been done. 
We hear of large tracts of land under cotton being abandoned, 

lanters not being able to keep the grass and weeds down. 

he thermometer has ranged from 62 to 90. 

Leland, Mississippi.—We had rain on four days of the 
week, which prevented the working of the crop. The past 
two days have been fair, and if the weather continues so for 


ten days the crop will be in good order. The rainfall reached | 


two inches and forty-three hundredths, The thermometer 
has ranged from 61 to 87, averaging 72. 

Little Rock, Arkansas.—It was fair to clair on four days of 
the week and we had rain on three. The rainfall reached one 
inch and forty-three hundredths, Excepting one or two 
localities that have had too much rain and are suffering some 
from grass in consequence, crop advices from all ts of the 
State are flattering. Average thermometer 74, highest 89 and 
lowest 63, 

Helena, Arkansas.—We have had showers on four days of 
the week, the rainfall reaching one inch and five hundreths. 
Crops are reported to be badly in grass, The thermometer 
has averaged 74, the highest being 84 and the lowest 66, 

Memphis, Tennessee.—It has rained on four days of the 
week, the rainfall reaching forty bundredths of an inch. In 
some sections the rainfall was much heavier than here. The 
weather is now clear and pleasant. The long continued rains 
have made grass and weeds very troublesome, especially so in 
the bottoms, where there has been some abandonment of crops, 
which in the aggregate, however, amounts to little. The 
thermometer has averaged 78, ranging from 65 to 87. 

Nashville, Tennessee.—We have had rain on four days, but 
as the week closes there is a favorable changein the weather. 
The rainfall reached seventy-two hundredths of aninch. The 
thermometer has ranged from 60 to 81, averaging 71. 

Mobile, Alabama.—lIt has been showery on five days of the 
week, the rainfall reaching fifty-two hundredths of an inch. 
There has been too much rain. Crop accounts are less favor- 
able and in some sections much damage is feared from wet 
and grass, Average thermometer 76, highest 89 and lowest 66. 

Montgomery, Alabama.—lIt has rained severely on two 
days of the week, the rainfall reaching one inch and forty-five 
hundredths. We are marine too much rain, and it is claimed 
that damage has been done by the rapid growth of grass in 
some localities. Weeds are becoming troublesome and absolute 
dry weather is much needed from now on. The thermometer 
has averaged 74°38. p 

Selma, Aiabama.—Telegram not received, 

uburn, Alabama.—Telegram not received. 

adison, Florida.—It has rained on three days, the re- 
mainder of the week being pleasant, The rainfall reached 
three inches and cont ele t hundredths, The cotton plant 
looks strong and healthy, Average thermometer 86, highest 
94 and lowest 78. : 

Macon, Georgia.—We have had rain on four days of the 
week, on one of which severely. We are having too much 
rain and weeds are becoming troublesome. 

Columbus, Georgia.—It has rained on four days of the 
week, the rainfall reaching two inches and eighty-seven hun- 
dredths. We are having too much rain, and it is claimed that 
damage has been done. Weeds and grass are becoming 
troublesome. The thermometer has averaged 76, ranging 
from 65 to 83. ; 

Savannah, Georgia.—We have had rain on five days of the 
week, the rainfall reaching three irches and thirteen hun- 
—— The thermometer has ranged from 70 to 88, averag- 
ing 78, 

Augusta, Georgia.—We have had too much rain, and crop 
accounts are less favorable. Grass is developing rapidly, 
especially in lowlands, where in consequence of bad weather 
no work has been done. On the uplands planters have been 
able to work, Cotton is looking very well. It rained on four 
days but at the close of the week the weather is clear and 
pleasant. The rainfall reached two inches and fifteen hun- 
dredths, Average thermometer 74, highest 90 and lowest 65, 


1 





——— 


Atlanta, Georyia.—Telegram not received. 

Charleston, South Carolina.—We have had rain on four 
days of the week, the rainfall reaching three inches and 
eighteen hundredths. The thermometer has ranged from 67 
to 85, averaging 75. 

Stateburg, South Caroltna.—It has rained lightly on one 
day and heavily on one day, and the remainder of the week 
has been eaeens. The rainfall reached one inch and twenty- 
nine hundredths, Weather rather cool. Average thermometer 
73'5, highest 84, lowest 63. 

Wilson, North Carolina.—We have had rain on three days 
of the week, the rainfall reaching three inches and eighty- 
three hundredths. There has been too much rain, and cater- 
pillars it is claimed are doing injury. The thermometer has 
averaged 75, the highest being 88 the lowest 58. 

The following statement we have also received by teleg 
showing the height of the rivers at the points named at 3 o’clock 
June 24, 1886, and June 25. 1885. 





J’ne 24, '86.| J’ne 25, 85. 
Feet. |Inch.| Feet. 
12 2 


5 

seeccces 20 23 
14 4 

16 





3 
coos 27 31 


as to 30, 

InpIA CoTTON MOVEMENT FROM ALL PORTS.—The receipts 
«nd shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 24. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
















































































Shipments this week | Shipments Since Jan. 1. Recerpis. 
Year| Great | Oonti- Great | Oonti- This 

Bril’n.| nent. | Total.| Britain) nent. | Total. | Week.| Year. 
1886'1:, 15,000/26,000 281,000/592,00C;} 873,000'25,000 1,279,000 
1885| 3,000] ...... 4,000) 194,000/440,000 644,000}18,000} 945,000 
1884/15,000 8,000/23,0 90 /458,000)563,000/) 1,021,000) 23,000) 1,487,000 
1882:18.000! 4.000'22 ana! 2R28'NN0!737 ANNO} 1 1°53 ANA!19 OND! 1 Rae’ On e 





According to the foregoing, Bombay appears to show an 
inereasé compared with last year in the week’s receipts of 
7,006 bales, and an increase in shipments of 23,000 bales, and 
the shipments since January 1 shew an increase of 239,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 

ears, has been as follows, ‘‘Other ports” cover Ceylon, 

uticorin. Kurrachee and Coconada. 




















Shipments for the week Shipments since January 1. 
Great Gontt- Total. Great | conti log 
1886...... 1,000} 1,000] 1,000 51,000 34,000 85,000 
1885...... -ee-| 1,000] 1,000 54,400 15,000 69,400 
= Seeecl  sccege | ceapen | esedas resi escoue 2.000 
Biiccacecl ccaces! . cosces,| sccecce,|  GQaeei caccce 4,00@ 
All others— ; 
BEG. cce} cecwee | cecnee | cocees 20,000 10,000 30,000 
BEeadecch, , 2ecsce |. cncses!] .06nee 17,100 23,400 40,500 
Cotal all— 
1886...... 1,000} 1,000; 2,000 74,000 44,000; 118 
BOcccead! ce ccas 1,009 1,000 735,500 38,400; 113,9 


























The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales more than same 
week last year. For the whole of India, therefore, the 
shipments since January 1, 1836, and for the corresponding 
sarots of the two previous years, are as follows: 

BXPORTS TO EUROPE FROM ALL INDIA. 




















1886. 1885. —_— 
wT aoe 
toall Europe | This Since This Since This | Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay ... ....| 26,000} 873,000} 3,000] 634,000 23.000 1,021.000 
All other ports.| 2,000) 118,000} 1,000) 113900] ......| '163,4 
Total .. .... 23,000} 991,000] 4,000) 747,900} 23,000 1,186,400 




















ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and snipments for the past week and for the 
1orcesponding week of the previous two years. 


















































Alexandrite. Rovpt | 1995-86. 1884-85. 1883-84. 
Recei ts (cantars*)— 
- This week... 2 i 1,000 
Since Sept. 1} ? 2,872,000 8,596,000 2,641,000 
This | Since || Thie | Since || This | Since 
week. | Sept. 1.|| week.| Sept. 1.|| week. | Sept. 1. 
xports (bales)— 
To oo Eat 1,000|229,000|| ...... 298,000!| 1,000/251,000 
To Continent .... ---- 1,000} 170,000); 2,000}198,000/| 1,000/135,000 
Total Europe....-.{ 2,000/399,000)| 2,000/496,000|! 2,000/386,000 
"® A cantar 1s 98 Lbs. t Revised. 





This statement shows that the receipts for the week ending 
June 23 were 3,000 cantars and the shipments to all Euroye 
2,000 bales. 

MANCHESTER MARKET.—Our report received from Man- 
chester to-night states that market is quiet for both yarns and 
shirtings. 823 cop twistis quoted at 744@75gd, and 8% Ib, 
shirtings at 5s. 7d.@6s. 7i. 


ee ee ee eee aedae ee ttned tee ee tapsae tea eee anacdpnaerete Pree ater tetas aear tena 
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THE CoTTON TRADE OF GREAT BRITAIN.—Our readers may | 
be interested in a short article, making some suggestions on 
this subject, in our editorial columns, 


East Inp1IA Crop.—lIn their cotton report, dated Bombay, 
May 21, Messrs. Wallace & Co. say: 


The demand from the Continent and the United Kingdom is very 
small, and almost all the buying that goes on is against old business. 
Receipts are again heavier, the bulk consisting of Dhollera descriptions, 
the quality of which is, on the whole, satisfactory; but there is no accu- 
mulation of stocks of this growth, as nearly all arrivals are shipped as 
soon as received from up country. ras also keep coming down 
in some quantity, but receive very little attention from shippers, the 
best parcels being taken by local spinners, and the remainder being 
warehoused against Monsoon local requirements. The prices of Westerns 

saw-ginned Dharwars have been run up for this month’s shipment, 
ee of both being slow to come to market; but both crops are 
spoken of favorably,and plenty is expected to be available of both for 
next month’s shipment. The 





onsoon is said to have burst at Colombo 
y rday, the 20th, and in no sean, A course should burst here about the 
Oth of June; but the weather here is already very monsoonish, though 
norain has yet fallen, and dealers havealready commenced to ware- 
house their stocks, while shippers are finishing off as fast they can. 


Messrs. Gaddum, Bythell & Co.’s circular of same date 


tes : 

Dholleras again make up over half the total receipts, and Oomras con- 
tinue to come in freely, whilst the arrivals of Bengals are actually 2,000 
bales more than last week. In the Dhollera districts supplies have been 
well maintained,Jout in most of the other up-country markets the arri- 
vals have fallen off considerably in both quantity and quality. The 
weather here has again been very hot and cloudy. It is reported that the 
Monsoon burst at Colombo yesterday, and we may therefore expect the 
rains to set in here about the middle of June. 


TExas Crop.—Messrs. Martin, Wise & Fitzhugh report, under 
date of Paris, Texas, June 21, as follows: 

Since our last report the weather has been everything that could be 
desired for the growing crop, and the flattering prospect of ten days ago 
remains unabated. We would take this occasion of impressing upon you 
that our reports will represent only the actual condition of the crop at 
that date, and that we make no prognostications for the future. A flat- 
tering report may be immediately followed by some disastrous change 
and vice versa. A growing cotton crop is always subject to these vicis- 
situdes, and the conditions may be very ve changed, ere our 
report reaches you, from what they were on the day it was written. 

COMPARATIVE PORT RECEIPTS AND DAILY-CROP MOVEMEN'1S 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
themonth. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named, The movement since 
September 1, 1885, and in previous years, has been as follows. 














Monthly Year Beginning September 1. 

Receipis.| 1935. | 1884. 1883. { 1882. 1881. 1830. 
Sept’mb’r| 385,642) 345,445) 343,812) 326,656) 429,777) 458,478 
October. .|1,055,524/1,090,385/1,046,092) 980,584/ 853,195) 968,313 


Movemb’r| 1,083,552) 1,122,164) 1,030,380/1,094,697| 974,043/1,006,501 
Decemb’r '1,069,920)1,104,211)|1,059,653/1,112,536| 996,807/1,020,802 























January .| 543,393) 475,757, 487.729| 752,827| 487,727| 571,701 
| 414,656) 261,449| 385,938] 595,598| 291,992! 572,728 
March. ..| 283,645] 163,503} 241,514! 482,772] 257,099) 476,582 
April ....| 202,866] 103,375] 111,753| 284,519; 147,595| 284,246 
May...... 133,147| 35,575| 45,918 185,523 113,573] 190,054 
Total.....'5,172,345|4,701,864\4,752,791(5,815,712\4,551,808|5,549,410 
Pero’tage of tot. port} 
receipts May 81.... 98:44 | 9799 | 9661 | 9643 | 94-47 




















statement shows that up to May 31 the receipts at the 
ports this year were 470,481 bales more than in 1884-85 and 
419,554 bales more than at the same time in 1883-84. By adding 
to the above totals to May 31 the daily receipts since 
that time, we shall be able to reach an exact comparison of 
the movement for the different years. 












































1885-86. | 1884-85. | 1883-84. | 1882-83. | 1881-82. | 1880-81. 
Tot.My31/5,172,345) 4,701,864) 4,752,791|5,815,712/4,551,808/5,549,410 
J’ne.1.... 3,700 625 8. 8,474 2,361 5,376 
", 2... 2,016 695 2,056 1,498 2,720 3,905 
Biss 2,591 301 2,828 8. 2,401 6,351 
*. | | eae 297| 528] 4,127 8. 5,842 
se Ee 2,696 1,396 868 4,920 2,656 8. 
* 6.3 8. 1,146 5,175 4,100 3,327 4,790 
SG. 4,650 8. 1,043 3,589 2,245 6,129 
©. Bice 3,313 609 8. 5,163 2,002 3,306 
278... 2,805 556 2,002 3,236 2,903 4,381 
=o»... 3,710 416 713 8. 1,365 4,984 
PT ss 5,599 250 569 2,489 8. 3,793 
fae 5,698 1,750 593 5,563 3,105 sg. 
“13... 8. 392 3,489 2,908 2,190 6,754 
“14... 3,957 8. 329 1,642) 1,880 5,719 
“15....; 6,444 422 8. 5,735, 1,865 3,741 
7... 2,414) 340 545 1,588; 2,753 3,260 
2. 4,164) 462 2,107 8. 13,299 4,951 
oj 2,204) 168 204 1,913 8. 2,709 
*19.... ag 1,093 553 2,356 1,826 8. 
“ 20.... 8. 1,332 987 1,719 4,223 4,597 
.; 3,967) 8. 236 1,383 1,514 3,790 
“922.... 2,305 217 8. 3,436 1,358 3,793 
ese... 1,369 83 727 1,356 2,808 4,004 
.... 1,741 82 695 8. 956 4,589 
* 25.... 1,995) 48 830 2,133 8. 3,868 

Total..... 5,247,193 | 4,714,646/4,779,868/5,835,040/4,612,065 5,650,042 

Percentage of total 

port rec’pta J’ne 25| 98°71 98°55 97°77 97°71 96°19 











This statement shows that the receipts since Sept. 1 up to 
to-night are now 532,547 bales more than they were to the same 
day of the month in 1885 and 467,325 bales more than they were 
to the same day of the month in 1884. We add to the table 
the tages of total port receipts which had been received 
to June 25 in each of the years named, 


JUTE, Butrs, BAGa@InG, Etc.—There has been a fair demand 
for bagging since our last, and orders are coming to hand 
one freely for the season, and though the lots are small, in 
the aggregate considerable stock has been taken. Prices are 
steady and sellers are quoting 614@6%c. for 114 lb., T@Tl¢c. 
for 1°4 lb., 734@8c. for 21b., and 81¢c. for standard grades, 
Butts have not moved in a large way, but a fair jobbing 
demand is in progress, and some 1,500 bales have been taken. 
Prices are quoted at 1 11-16@1 13-16c. for paper grades and 
21/@383c. for bagging qualities, but a large lot could be had 
at a shade less. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as oer latest mail returns, have reached 
40,059 bales. So far as the Southern ports are concerned, these 
are the same exports moportest by telegraph, and published in 
the CHRONICLE last Friday. ith ye to New York we 
include the manifdats of ail vessels ed up to Thursday 
night of this week. Total bales. 
NEW YORK—To Liverpool, per steamers Alaska, 1,945.... 


Biela, 1,361....Celtic, 187....City of Richmond, 1,630.... 
City of Rome, 5%7....Clement, 500....Etruria, 185.... 


Navarro, 1,430....The Queen, 1,652. ........cccccccsccccece 9,487 
To Hull, per steamer Buffalo, 2,570..........2. ..-eeee-eeeeees 2,570 
To Havre, per steamer St. Laurent, 310........... SS ee 310 
To Bordeaux, per steamer Chateau Margaux, 474...... ---.- 474 
To Bremen, per steamers Eider, 400....Trave, 600.........- 1,000 
To Hamburg, per steamer Gellert, 1,200............-...---.-- 1,200 
TO Rotterdam, per steamer W. A. Schotten, 60............--- 
To Antwerp, per steamers Pieter de Coninck, 215....Waes- 
ll eS ee AE OTL CD LPOG NES ISS. OE TE 664 
To Barcelona, per steamer Gergovia, 1,499............------- ,499 
To Genoa, per steamers Assyria, 950....Independente, 300. 1,250 
To Naples, per steamer Assyria, 100....... OS AREER TO : 100 
NEW ORLEANS—To Liverpool, per steamers Cuban, 2,203.... 
Merchant, 1,913....Texan, 6,551...............-scccecceeeee 10,667 
CHARL#ESTON—To Reval, per bark Kosack, 775 .............-«--- we 
NORFOLK—To Liverpool, per steamer Niceto, 1,307.........-..-- 1,307 
To Reval, per bark Fredsael, 2,169.............. iets SB ,169 
NEWPORT NEWS—To Liverpool, per steamer Alava, 824....... 824 
BALTIMORE—To Liverpool, per steamer Caspian, 1,266.... 1,266 
Yo Bremen, per steamer Main, 200.............-....-- 200 
BosTON—To Liverpool, per steamers Bavarian, 2,283.... " 
i aM ccccecshcaucavsccercekonser ees 3,593 
ELPHIA—To Liverpool, per steamer Illinois, 644 ... C44 





sneer eee *“s*+eee eee S82 SS +e Se eeaeeee ceme 40,039 
The particulars of these shipments, in our usual 
form, are as follows: 
Rotter- 
Bre- dam,Ant- 
Havre. men & —? 
é B 


Genoa 
or- Ham- @ 


Barce- and 
Hull. deaux. burg. Reval. lona. Naples. 
1,499 1,350 1 


Liver- 
Total. 
8,6 





pool. 
York. 9,487 2,570 784 2,200 724 ,614 
1 6 7 eeseee ereees eeeese se+ee8 seee8 . eeseae 10.667 
eereee «86888 see eee fe eee 77 eeeere eeeceee 775 
1,307 eeeceeet eeeceee eeee8 7 2,169 eeceee eeeeces 3,476 
24 ceeeee 8 seeee so *seee8 . eeesce eeeeee eeeece 824 
BEWEE cccces coo cco §=—§- BOD cccece cccce 0 eccoocre 1,466 
3,593 eescee eeeeece eevene eeeeee eeeeee seeee . 3,593 
BAL cccncs c0cecs sebece cscce © ceccse escce ° 644 


Total... 27,788 2,570 784 2,400 3,668 1,499 1,350 40,059 
Below we add the clearances this week of vessels 


: , we carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

New ORLEANS—For Liverpool— June 18—Steamer Saturnina, 5,510.... 

~ — Governor, 4,383....June 22—Steamer Carib- 
an, 2,618. 
For Havre—June 19—Steamer Marseille, 3,789. 
For Barcelona—June 22— Alejandro Bosch, 873. 

CHARLESTON—For Cronstadt—June 19— Bark Ore, 2,100. 

BosTton—For Liv l—June 14—Steamer Norseman, 3,464.... June 
16—Steamer Pavonia, 1,121....June 21—Steamer Palestine, 2,794. 

For Yarmouth—June 21—Steamer Dominion, 25. 
BALTIMORE—For Liverpool—June 17— Steamer Nessmore, 2,177....June 
22—Steamer San Juan, 650. 
For Bremen—June 19—Steamer Bremena, 300. 
PHILADELPHIA—For Liverpool—June 22—Steamer Lord Gough, 
For Antwerp—June 22—Steamer Nederland, = 
Below we give all news received to date of disasters to vessels 

carrying cotton from United States ports, &c.: 

TYNEMOUTH, steamer (Br.)—There were landed at Harlingen, on June 
9, 135 bales cotton from steamer Tynemouth. The operations 
were going on briskly. 

BERTHA, bark (Ger.), which pus into Fayal March 26, in distress, while 
ona We iy from New Orleans to Bremen, and subsequently con- 
comme » was sold at auction May 22. The cargo remains in 

eposit. 


’ Cotton freights the past week have been as follows: 


Tues. | Wednes.| Thurs. Fri. 


Liverpool, steam d.| 9:4@539) 9g4@5g0| 9%¢4@5gq/ 9¢4@5g9) 19 %4q | 19 D%e4 
Do sail...d. one 





Satur. | Mon. 





Havre, steam....c. big Sig 51g Big 516 516 
ee: WR ncaceil a weiss nents sone sess eees cece 
Bremen, steam..¢c.| lg 1139 1ls9 1139 1139 1139 
Do sail ....¢. gene seme eons ene cone eece 
Hamburg, steam.c.} 54g 516 516 516 516 516 


Do Bail....¢. miei sine pebe ounce once cone 
Amst’d’m, steam.c.| 30* 35* 35* 35° 35* 35* 

Do sail...c. onan dnee esece eons sane epee 
Reval, steam....d, 13g4@739)13¢4 @739) 1364 @739)13¢4 @7g9|13 a4 @7 39/1894 BT 39 
Do Bail.... ..d,| sees seiee seus 
19@%1¢ | 192@%1g | 18@%16 | Hd,” 
15e4@ 14) l3eg Ba) 1S g4@44) 15¢4@44} 186¢,0 "4 
1944@ 44) 1944 D 44) 1eg@ ly) 15g4D4| gg @ly 

ly 1g 1g lg 1g 








Barcelona,steamc.; 190% ¢ | 12@%16 
Genoa,steam....d. 1324@7g9 
Trieste, steam...d.| b5gs@y 
Antwerp, steam.d. 13 

* Per 100 ibs. 
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statement of the yim sales, 
add previous weeks for comparison. 


, we have the f 


&c., at that port, e 


June 4. | June 11.) June 18. | June 25. 








The tone of the Liverpool market for spots and futures each 
day of the week ending June 25, and the daily closing prices 
ef spot cotton, have been as follows: 

















Spot, Saturday) Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, | Moderate | Moderate) pai. | steady. | Firm. | Steady. 
Mid. Upl’ds| 54 a 51g 5lg 51g 51g 
Mid.Orl’ns.| 53;¢ a3 5316 « 5316 5316 5316 
Bales... ... 8,000 10.0%. 8,000 | 10,000 10,000 | 10,000 
pec.& exp 500 ,000 1,000 500 ,000 1,000 
Samana Dull at Dull at 
Market, try rd , ull at 
12:30 P.x. oe Rteady. Dull. =o Firm, Qp let. 
Market Dull Bare! Dull Vv Barel 
4 P.M. ) al steady. —= steady. | Steady. | sOnay. 























The opening, highest, lowest and closing prices of futures at 










































































Liverpool for each day of the week are a below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 
The prices gi and Giths, thus: 4 63 means 

4 63-64d., ST ree ee . 

Sat., June 19. Mon., June 21. Tues., June 22. 

Open| High | Low. Clos. Open) High} Low.) Clos.||Open| High | Low.) Clos. 

a. a. a. a da. d. ad. d. a, a. a. a4. 
June.........,5038/ 508 | 563/508 || 504/|504/)503/503/|/508|504;)503/) 504 
June-July..| 503 | 508/508) 508||504/ 504/508 | 503/|5038/|504/)508) 504 
July-Aug...| 504/504) 504/504)/ 504) 504/503 | 503 )}|/504}504'504/| 504 
Aug.-Sept..| 505 | 505| 505/505 /||/505 | 505/504 / 504|/505/505/5035) 505 
Beptember..| 506 | 506/506) 506 || 506 | 506)505 | 505//505/505; 505) 505 
Bept.-Oct....|; 501 | 501 |501/501 || 502) 5038|501/501)|}501 | 502/501) 502 
Oct.-Nov....| 462 | 462 | 462 | 462 || 462 | 462) 462 | 462/| 462/463) 462/| 462 
Nov.-Dec...| 461 | 461 | 46] | 461 || 461 | 461 | 461 | 461 || 461 | 462) 46) | 462 
Dec.-Jan....| 461 | 461 | 461 | 461 || 462 | 462/461 | 461 || 461 | 462/461) 463 

Wednes., June23.|| Thurs., June ‘24. Fri,, June 25. 

Open) High| Low.) Clos .||Open| High| Low.) Clos .|| Open| High| Low.) Clos. 

S16 te |S Os) Oe) oe Se 
TOMB .oo cvcee 504/505) 504/505 /|'506|506|506|506/||506/506|5 5 05 
June-July..| 504/505 | 504/505 || 506/| 506| 506/506 /)|506/|506' 505; 5605 
July-Aug...| 504/505) 504/505 )/506| 506) 506/606/)|506|/506| 506; 606 
Aug.-Sept ..;505 | 506 ;505/506 || 507|507;,507|507||507/507| 506; 506 
Beptember..| 5046 | 507/| 506/| 507 || 507/507) 507 | 507 || 507) 507/507); 507 
Sept.-Oct ...; 602 | 503 | 502/508 || 504/504/508 |503/)|5038)}603)508/| 503 
Oct.-Nov....| 463 | 463 | 463 | 463 | 500} 500/500 /500||500|500/ 463; 463 
Nov.-Dec...| 462 | 463 | 462/465 || 468 | 463 / 468 |463 | 463 | 4638 | 462) 462 
Dec.-Jan....| 462 | 463 | 462 | 468 || 463 | 463 | 468 | 463 || 463/463 | 462) 468 


















































BREADSTUFFS. 
FRIDAY, P. M., June 25, 1886. 

The market for flour and meal has been dull, The weather 
has been unfavorable to the local trade, and tnere was nothing 
in the foreign advices to stimulate the export demand, But 
prices, although showing some weakness and irregularity, are 
without quotable decline, 

The wheat market has-been quite active. The purchases 
for export have been large, local millers supplied their wants 
toa fair extent, and speculation has at times been quite 
brisk; all this, however, without leading to any improvement 
in values, The visible supply has decreased rapidly, and in 
some sections the yield from the opening harvestings of 
winter wheat falls below the average. Crop accounts have 
been somewhat mixed, but adverse results of speculations for 
the rise are still so fresh in the minds of operators that few 
are disposed to anticipate any marked or permanent improve- 
ment in values, To-day an easier opening was followed by 
a recovery, but the business for export was smaller. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 







Sat. Mon. Tues. Wed. Thurs. Fri, 
ppbtcammesie eae: ae 84% 84% 85 S4% 841g 
saanewann thoes 8514 8419 8473 845, 843g BAlg 
ecvcee S5%g 84% 847, 843g 844 81i% 
“ane eo. ae 851g 855, S5lg 84% 85 
oun. cco’ OO 887%, 885g 8814 877, 8773 
cmdthenis 90% 90 89% 891g 887, 89 
suns covccceses GO 944g 937% 934g 93 93 


Indian corn has been almost nominal on the spot, owing to 
the extreme scarcity of prime samples. Higher prices were 
paid for small parcels as wanted, but futures have been dull 
and somewhat unsettled, though showing some a nas in 
to-day’s dealings. 


DAILY CLOSING — Mone NO 2 MIXED CORN. 








Tues. Wed. Thurs: Fri. 
In elevator Ati ati (ain): sane ca TT 48 
July delivery........ SS 45 4514 45¥4 4519 | rt 
August delivery........... 4558 4558 455, 45g 451, 
September delivery swaacieat 46 46 46 457% 4578) rey 
October delivery.... ...... 4658 dwaa bebe éoate 46338 46% 





Oats have latterly ruled firmer, prime samples are not plenty, 
while the the demand has improved, owing in part to the 
scarcity of corn, but the only decided advance is in white 


oats, The supply to-day was moderate and the market 

stronger, 
DAILY CLOSING PRICES OF NO. 2 OATS. 

Sat. Mon. Tues. Wed. Thurs. Fri: 

June delivery... .......... 33 33 331g 

July delivery...c.coc coces- 3333 33% 33% 33% 33% 33% 

August deliverv........... 32 31 33% 31% 31% 31% 

September delivery........ 31 30% #31 31 31 3lig 

Rye has recovered a part of the late decline. Barley malt 


is firm for prime qualities. Canada peas are lower. 
The following are the closing quotations: 
FLOOR. 











Fine 8 bbl. $2 00@ : 75 | South’n com. extras.. $3 400 375 

Superfine.... ........ 275@ 330 )|Southern bakers’ and 

Sprin wheat extras. 285@ 350 family brands..... 3850 485 
inn. clear and stra’t. 365@ 460) Rya flour, superfine... 3250 340 

Winter shi ipp’se cox. 325” 370 I csi saline tein neds 230@ 270 

Winter X .- 3750 475] Corn atom 
I «nn ehcicistinkdne 50@ 500 Western, &o........ 2400 275 

Southern supers. . cccoee 3000 340 Brandywine, &c.... 2708 275 

GRALN. 

Wheat Rye—Western.........60 @ 61 
Spring, g.Rer bush. 75 @ 87 State — Canada...61 @ 63 
Sprin aor 81 @ 83 Oats— Mix Th imiiimed D 36 
Red cas No.2 84leRm 85% Titian aan sacance Ws. Ghia 
Red winter ... .. 75 @ 89 No. 2 mixed.........334%2 34%, 
White.... .. mais 78 @ 87 No. 2 white ......... 38%0a 40 

Corn—West. mixed 35 @® 50 | Barley Malt— 

West. mix. No. 2. 49 @ & Cn inceamuiniin .-90 @110 
West. white...... 45 @ 50 State, two-rowed...73 @ 80 
Weat. yellow..... 45 @ 50 State, six-rowed....80 @ 89 
White Southern .. 48 @ 54 Peas—Canada.........65 @ 66 
Yellow Southern. 55 @ 50 





The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exc Saaae We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending June 19, 1886, and since 
July 26 for each of the last three years: 


Flour. 


Wheat. Oorn. Oats, Barley. 


Rye. 


56,587 4,568,801 


The amet of flour and grain at the seaboard ports for the 








week ended June 19, 1886, follow: 

Flour, Wheat, Corn, Oats, Barley, Rye, 
At— ls. ush. bush. bush. bush. dush. 
New York ..... 119,001 1,200,700 183,950 501,600 ...... 9,468 
Boston. ........ 59,906 Ga,0ee UBS GCC BOE,1GS * cocece § cdeces 
ene eeee © *®*#®@ © @® @®8  .+(.‘®*“#*#@#* 6°68 iii i **#*88* _, £};, _x. _.(j+x(\(#ss#s#® .jx+j##@#@e@¢«@# eenreceae 
ontreal....... 23,201 166,206 218,894 ‘atten. xeenta 
Philsaeiphiia. 18,133 80,072 Saeee SESS *. ccéwee: cevas 
Baltimore...... 20,789 52,016 254,932 a 1,200 
Sichmond ehenee 2,7 6,920 42,288 an  epanee sane 
New Orleans... 12,407 “1,500 205,102 _ 231, 665 eéaese || couche 
Total week... 256,192 1,587,072 1,122,371 1 1,183, 854 anieia 10,668 
Cor. week ’85.. 213,824 1,194,071 1 380,543 1,194,639 625 5,807 


The exports from the several seaboard ports for the week 
ending June 19, 1886, are shown in the annexed statement: 









































yo malay Wheat. | OUorn. Flour. Oats. Rye. Peas 
Bush. ish Bbis. Bush. Bush. Bush. 
New York; 929,827) 394,037 64,041 23,784 8,602 19,778 
Boston. ..| 188,635 48,988 36,864 sebees 16,014 
Bia BMG ©: 2 - eanasel ... eeaeeelt Webbed: . .dadéas eeabedh, : .-ceken 
Montreal.{ 173,853) 190,969 19,954 8) ee 20,475 
Philade 73, 9,600 aan” Sanasay ' Seabee pase 
Baltim’re| 140,612} 298,835) 63,651)  ...... nie prpencs 
es §=>—§_ enenne 121,652 eee eee ee it: 
Richm’d.}| * .. wee seeeee ikaied ey Cee . aiek 
Tota w’k.|1,506, 420 1,015,16%, 197,948! 144,575 8,602 56,267 
8’me time 
1885. 670,8 18' 862,456) 165,260) 58,978 2,188 4,446 
The destination of these exports is as below. We add the 


corresponding period of last year for comparison. 
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wok | mek, 
June 19. | June 20. 


» 3 Flour. 
5. le 
June 10. June 20. 














Bobi. 
125, +6& 
66+" 


Bois. 
150,332 
tl 2,846 

10,53 
7 
16,57 : 

"196 der 23,384 7,109 

197. el eo 163.3. ‘0|1,508,420] 670,818|1,015,169| 862,456 


grain, comprising the stocks in granary 
Sal pckints of acoueialatiod at lake and séaboard 
oth endian teaeia up stl and water, June 19, 1886 : 
heat, Corn, Oats, ler, 
os bush. bush. Foard —* 
24.613 2,013,125 1,148,493 54,809 1,522 
4,900 8,300 
18,500 6,000 


0,000 4, 
330.758 2,636 19,903 


















































42,593 
14,957 


28.500 
213,000 
43,200 12,400 


Tot. June 19, ’86. 30. 0.909, 101 9,383,335 2.730,982 25 
9,386,835 2,596,831 3¢ 


Tot. Juné 12, "86. 32 °424,126 

Tot. Jane 20, ’85t 37, 330. 10) 5, 906. 297 3, "759,449 1é 2 
Tot. June 2', 81 14, ‘993, 058 8.530, 645 3,394, 168 467,285 
Tot. June 22, 'B3+ 20, 240,434 14,631,577 4,345,492 1, 878, 492 


* Last week’s stock; this weck’s not received. 
t Mino: apolis and St. Paul not included. 


THE DRY GOODS TRADE. 
New YORK, Friday, P. M., June 18, 1886. 

The market for dry goods has shown a fair degree of anima- 
tion during the week under review, a good many additional 
buyers having arrived from distributing points in the South 
and Southwest. There was a fairly satisfactory business in 
the most staple cotton and woolen fabrics of home manufac- 
ture, and an increased demand for fall goods, as ginghams, 
dark prints, dress goods, &c, was experienced by the commis- 
sion houses. Foreign goods ruled quiet in first hands as usual 
at this stage of the season, and no material improvement in 
the demand is looked for until later on. Large jobbers were 
more busily engaged in supplying the wants of package buyers, 
and mote than an average business in domestics, prints, &c., 
was done in this connection, but the jobbing tradein the regular 
way was comparatively light, partly because of unfavorabl 
weather conditions. The tone of the market has greatly im- 
proved within the past few weeks. Prices of both domestic 
and imported fabrics are decidedly firmer, and some descrip- 
tions are stiffly held at a slight advance upon recent quota- 
tions. Labor troubles in the manufacturing districts have 
practically ceased, the strike and resultant lockout of 10,000 
hands in shirt and collar mills at Troy, N. Y., having at length 
terminated, 

Domestic Corron Goops.—The exports of cotton goods for 
the week ending June 22 reached the handsome aggregate of 
9,500 packages, including 7,799 packages to China, 526 to 
Great Britain, 400 to Hodeidah, 220 to U.S. of Colombia, 115 
to Argentine Republic, etc., making the total exports from 
this port since January ist 109,063 packages, against 82,857 
for the same period in 1855 and 64,608 in 1884, There was a 
freer demand for plain and colored cottons at first hands, and 
large shipments were made to the interior from this market 
and direct from the mills. Prices are generally firm, and 
some makes of brown sheetings, bleached goods, etc., have 
been subjected to a slight advance by the mill agents, Print 
cloths continued in fair demand, and 64x64s have advanced to 
314c, flat, while 56x60s are firm at 2 13-16c, and “ irregular 
counts” are a trifle higher. Stocks last Saturday and for 
three previous years were as follows: 














474,001 





‘desirable makes are steadily held by agents. 





June 23, 


1886. 1885 1884, 1883. 


885. : 
Held osterts manufrs. 68,000 449,000 318,000 137,000 
ver maneeeenarern. 000 - 336,000 467.0. 0 - 63,000 — 
| ae 0 5,000 $15,000 - 
20,000 


260,000 - _160,000 75,000 
344,000 1,369,000 1,230,000 590,000 

Prints were in irregular demand, but indigo blues continued 
fairly active anda better business was done in dark fancy 
prints, considerable shipments of which were made by cheap 

transportation routes, in order to economize on freights, 
Dark dress ginghams were more sought after and fancy 
crinkled seersuckers and staple ginghams were in good 
demand by package buyers. 

DOMESTIC WOOLEN Goops.—The recent sharp advance in 
the raw material has caused a better feeling in th» woolen - 
goods market, and values of manufactured goods have slightly 
appreciated in some instances, while pric*s generally are 
steadier than for some time past. The situation as regards 
clothing woolens has not materially changed. The demand 
for cassimeres, worsted suitings, overcoatings, etc., was mostly 
confined to small duplicate lots of specialties, but there 
was a good steady movemént on account of back orders. 
Satinets, Kentucky jeans and doeskins were severally in fair 
request and prices are firmly maintained. Cloakings, Jersey 
cloths and stockinettes continued in moderate demand, and 
Soft wool dress 
fabrics, also all-wool cashmeres, serges, diagonals and staple 
worsted dress goods were fairly active, and leading makes are 
under the control of orders for months to come. Flannels 
and blankets were decidedly more active in agents’ hands, and 
prices are very firm along the whole line and ia exceptional 
instances a trifle higher. Carpets were in mod+rate request: . 
and opening quotations are firmly maintained. Wool hosiery, 
heavy wool underwear and fancy knit woolens were in steady 
demand, and values remain firm, 

FOREIGN Dry Goops,—As usual at this time of the year the 
demand for seasonable imported fabrics was chiefly of a hand- — 
to-mouth character, and light in the aggregate amount. 
Staple foreign fabrics are steadily held in this mrrkct, ani 
advices from Great Britain and the Continent state that 
orders for all-wool dress goods cannot be placed save at a con- 
siderable advance upon recent quotations, the recent ap- 
preciation of fine wools having led to this result. 

Importations of Dry Goods, 
The importations of dry goods at this port for the week 


ending Juné 24, 1886, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 


; 
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